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In consequence of many requests, the articles on International 
Coinage which have lately appeared in this journal are 
about to be separately published. 








Tue Investor’s Manvaw is now sold separatel ice 9d 
stamped, 8d unstamped. If taken aa; Seoriaanaie to 
the Boonomisr, it remains at its former price, 6d. In 
addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 

renee 





OVEREND, GURNEY, AND OO, 


Nornine could be more improper than to remark on the 
substantial issue now being tried at the prosecution of the 
directors of Overend, Gurney, and Go. Hveryone who knows 
tte City of London must feel a singular emotion at seeing 
the Gurneys at the Mansion House.” A: few years ago a 
prophet who predicted it would have been deemed a raving 
lunatic. We ourselves, for several years probably more sus- 
Picious of the “great firm” than most people, should have 
slighted the idea, and thought it most improbable 
But though the subject matter of the prosecution is now no 
ting subject—is almost too grave and solemn for newspaper 
Seoument-—there ane two remarks on the mode of procedure 
~ hich must. be made on account of their great importance 
irst. Such a prosecution, if it. is. to. be made. at all, 


ought to be made by the State, on clear grounds of publie 
interest. At present. no one can say that the prosecutor 
may not be impelled by vindictive feeling. He tells us | 
he has lost money; he puts forward necessarily as our law 
now is that loss as his reason and his motive ; he was a principal 
member of the association which endeavoured ‘to evade their 
liability to the depositors, because of the fraud of the present 
culprits. No one can say that the present prosecution ema- 
nates from unprejudiced hands, and yet under a wise juris- 
prudence it ought so to emanate. Those who are prosecuted 
ought to be prosecuted by the State, and then there would be 
no suspicion of vengeance and no taint of injury. 


Secondly. So grave a question ought to be tried before a 
real legal court. The present decision lies with a Lord Mayor 
and an alderman—most excellent men no doubt and sensible 
men, but no more trained to legal analysis than they were 
trained to naval discipline. They donoteven sit continuously like 
a real court, but only on a day here andaday there. People say 
that the imperfectior of the Court does not matter, because thie 
inquiry is preliminary only. But thisis anerror. It is no 
light matter to send the Gurneys to the Old Bailey without 
reason ; if they were at last acquitted by « jury, they would 
be grievous sufferers by the Lord Mayor. It is no light 
matter to say that persons should not be tried who undoubtedly 
caused great misery, and undoubtedly sold an insolvent 
business. Only a competent Court can be trusted to decide 
either for merey or for rigour, and no one can say th: the 
present Court is competent. 


—— EEE 


THE PROFITS OR LOSSES OF JOINT. STOCK BUSINESS. 
BANKS. 

Neargty a century ago Adam Smith discussed the condi- 
tions of joint stock enterprise, and even after all that has 
since happened the pregnant hints of the Wealth of 
Nations will still repay perusal. But an enormous experi- 
ence is before us, to which Adam Smith had not access. 
Especially within the last six years joint stock enterprise has 
had a history partly of defeat, but partly also of victory sin- 
gularly instructive. In the Investors’ Manvau, attached to 
this journal, will be found a record, which perhaps we may 
be allowed to say is much more compendious and much more 
full than anything of the sort compiled before. Very pecu- 
liar means, therefore, are now before us of saying what joint 
stock companies can do, and what they can not do, and we 
mean in a few articles to try and answer these questions, 

The main classes of joint stock companies which have 
answered are three :—Ist. Those in which the capital is used 
not to work the business but to guarantee the business. Thus 
a banker’s business—his proper business—does not begin while 
he is using his own money: it commences when he begins to 
use the capital of others. An insurance office in the long run 
needs no capital; the premiums which are received ought to 
exceed the claims which accrue. In both cases, the capital is 
wanted to assure the public and to induce it to trust the con- 
cern. 2ndly, Those companies have answered which have an 


| exclusive privilege which they have used with judgment, or 


which possibly was so very profitable as to enable them to 
thrive with little judgment. 3rdly. Those which have under- 
taken a business both large and sitaple—employing more 
money than most individuals or private firms have at com- | 
mand, and yet such that in Adam Smith’s words “the pe 
“tions are capable of being reduced to a routine, or such an 
“ uniformity of method as admits of no variation.” 
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As a rule, the most profitable of these companies are banks. 
Indeed all the favouring conditions just mentioned concur in 
many banks. An old-established bank has a “ »” which 
amounts to a “ privileged opportunity ;” though no exclusive 
right is given to it by law, a peculiar power is given to it by 
opinion. The business of banking ought to be simple ; if it is 

hard it is wrong. The only securities which a banker, using 
| money that he may be asked at short notice to repay, ought 
to touch, are those which are easily saleable and easily in- 
telligible. If there is a difficulty pr a doubt the security should 
be declined. No business can of course be quite reduced to 
fixed rules. There must be occasional cases which no pre- 
conceived theory can define. But banking comes as near to 
fixed rules certainly as any existing business, perhaps as any 
possible business. The business of an old-established bank 





{| has the full advantage of being a simple business, and in part 


the advantage of being a monopoly business. Competition 
with it is only open in the sense in which ‘the London Tavern 
“ ig open ;” anyone that has to do with either will pay dear 
for it. 

But the main source of the profitableness of established 
banking is the smallness of the requisite capital. Being only 
wauted as a “moral influence,” it need not be more than is 
necessary to secure that influence. Although, therefore, a 
banker deals only with the most sure securities, and with those 
which yield the least interest, he can nevertheless gain and 
divide a very large profit upon his own capital, because the 
money in his hands is so much larger than that capital. 

Experience, as shown by plain figures, confirms these con- 
clusions. We print at the end of this article the respective 
profits of 110 banks in England and Scotland and Ireland, 
being all in those countries of which we have sufficient informa- 
tion—the Bank of England excepted. There are no doubt 
others, but they are not quoted even on local Stock Exchange 
lists, and in most cases publish no reports. The result of 
these banks is— 





=3 
3 
ag Capital. 
5 
£ 
BOTS DD Por COME........00.crcerccccccesecccescenccsecesccces 15 5,302,767 
Between 15 and 20 per cent........scseceeeseersesseeees 20 | 5,489,439 
— Wand 15 per cent..........cccccccceerececereees 36 | 14,056,950 
—  5.and 10 por-cont.....cerccccccsscrccccscsccscees 86 | 14,182,379 
RNR Ns. <isieseccsascctnntenntnosesosbeonnnention 3 1,350,000 


| | 110 | 40,381,535 
| —that is to say, above 25 per cent. of the capital employed 
in these banks pays over 15 per cent., and 624 per cent. 
|of the capital pays more than 10 per cent. So striking a 
result is not to be shown in any other joint stock trade. 


The period to which these accounts refer was certainly not a par- 
ticularly profitable one—on the contrary, it has been specially un- 
profitable. The rate of interest has been very low, and the amount 
| of good security in the market small. Many banks—tosome extent 
most banks—probably had in their books painful reminiscences 
of 1866. The fever of excitement which passed over the na- 
tion was strongest in the classes to whom banks lent most, and 
consequently the losses of even the most careful banks (save of 
those in rural and sheltered situations) were probably greater 
than usual. But even tried by this very unfavourable test 
banking is a trade profitable far beyond the average of trades. 


There is no attempt in these banks on the whole and as a rule 
to divide too much,—on the contrary, they have accumulated 
about 13,000,000/, or nearly 4rd of their capital, principally 
out of undivided profits. The directors of some of them have 
been anxious to put away as much as possible, and to divide 
as little as possible. 

The reason is plain ; out of the banks which pay more than 
20 per cent., all but one were old-established banks, and all 

| those paying between 15 and 20 per cent. were old banks too. 
The “ privileged opportunity” of which we spoke in such 
figures is singularly conspicuous ; it enables banks to pay much, 
which without it would not have paid much. The amount of 
the profit is clearly proportioned to the value of the “ privi- 
“ leged opportunity.” All the banks which pay above 20 per 
cent., saye one, are banks more than 25 years old; all those 
which pay between 15 and 20 are so too. A new bank could 
not make these profits, or even by its competition much 











reduce these profits ; it would simply ruin itself, Not 
sing the accumulated credit of years, it would have to wind y 
before it attained that credit. . 


The value of the opportunity too is proportioned to what has 
to be paid for it. Some old banks have to pay interest for 
all their money; some have much for which they 
nothing. Those who give much to their customers have of 
course less left for their shareholders. Thus Scotland, where 
there is always a daily interest, has no bank in the lists pa 
over 15 per cent. The profits of Scotch banks run thus :— 





Capital. Dividend, 
£ 
Bank of Scotland ..........sesccsseees 1,500,000 ...... 2 
British Linen Company .. «s» 1,000,000 ...... 13 
Caledonian ........0c00.seseees 125,000 ...... 10 
CI eciinecssovnromecene 900,000 ...... 10 
Commercial Bank of Scotland 1,000,000 ...... 13 
National Bank of Scotland ......... 1,000,000 ...... 12 
North of Scotland .........ccesccscsses 280,000 ...... 10 
Union Bank of Scotland ........... 1,000,000... 10 
City of Glasgow.............cccscscerss 870,000 ...... 8 
PPRPUE EEL ccicoccecrevecdsedsocseneee 2,000,000 ...... 8 
9,675,000 


Good profits enough, but not at all like the profits of the|/ 


London and Westminster, or the other most lucrative banks 
of the South. 


The Bank of England, it is true, does not seem to pay so 
much as other English banks in this way of reckoning. It 
makes an immense profit, but then its capital is immense 
too. In fact, the Bank of England suffers under two difficul- 
ties. Being much older than the other joint stock banks, 
it belongs to a less profitable era. When it was founded, 
banks looked rather to the profit on their own capital, and to the 
gains of note issue than to the use of deposits. The first relations 
with the State were more like those of a finance company than 
of a bank, as we now think of banking. If the Bank had not 
made loans to the Government, which we should now think 
dubious, the Bank would not bave existed, for the Government 
would never have permitted it. Not only is the capital of 
the Bank of England relatively greater, but the means of 
making profit in the Bank of England are relatively less also, 
By custom and understanding the Bank of England keep a 
much greater reserve in unprofitable cash than other banks; 
if they did not keep it, either our whole system must be 
changed or we should break up in utter bankruptcy. The 
earning faculty of the Bank of England is in proportion less 
than that of other banks, and also the sum on whieh it has 
to pay dividend is altogether greater than theirs. 


It is interesting to compare the facts of joint stock banking 
with the fears of it which were felt. In 1832, Lord Over- 
stone observed:—‘I think that joint stock banks are defi- |} 
“ cient in everything requisite for the conduct of the banking 
“ business, except extended responsibility ; the banking busi- 
“ ness requires peculiarly persons attentive to all its details, 
“ constantly, daily, and hourly watchful of every transaction, 
“much more than mercantile or trading business. It also 
“requires immediate prompt decisions upon circumstances 
“when they arise, in many cases a decision that does not 
“admit of delay for consultation ; it also requires a discre- 
“tion to be exercised with reference to the special circum- 
“stances of each case. 


“ therefore under the restraint of general rules, eannot be 


“ guided by so nice a reference to degrees of difference in the |} 


“ character of responsibility of parties; nor cam they under- 
“ take to regulate ths assistance to be granted to concerns 
“under temporary embarrassment by so accurate a reference 
“‘ to the circumstances, favourable or unfavourable, of each 
“ case,” 

But in this very respect, joint stock banks have probably 
improved the business of banking. The old private banks in 
former times used to }end much to private individuals ; the 
banker, as Lord Overstone on another occasion explained, eould 


have no security, but he formed his judgment.of the disere- |/' 
tion, the sense, and the solvency, of those to whom he lent. ||! 


And when London was by comparison a small city, and when 
by comparison everyone stuck to his proper business, this} 
practice might have been safe. But now that London is} 
enormous and that no one can watch anyone, such a trade 
would be disastrous ; at present, it would hardly be safe in a 
county town. The joint stock banks were quite unfit for the 

































Joint stock hanks being of course |/ 
“ obliged to act through agents and not by a psineipal, and |} 
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business Lord Overstone meant, but then that business is quite 
unfit for the present time. 

These great profits show joint stock enterprise at its best. 
On otber occasions, we shall have an opportunity .of seeing it 
occupied with pursuite far less congenial and far fess lucrative. 


Dividends paid by the following banks for the year ending 
Midsummer last, or the latest financial year for which the ac- 
counts are made up before October 31. The banks marked 
with an asterisk are less than 25 years old :— 


Banks Payne over 20 reer Cent. 


Reserve 
. and 
Capital. | tadivided 
Profits. 


Name of Company. 


Rate of Di 
per Cent 


£ £ 
125,000 | 156,278 
275,000 | 200,000 
203,900 | 218,275 
211,160 | 202,650 
89,900 | - 120,000 
51,925 33,180 
80,1624, 81,897 
200,000 70,000 
1,000,000 | 525,404 
822,820 | 250,865 

420,000 aN 
660,000 |¢ 259706 
500,000 
40,000 
188,400 
200,000 
240,000 


Belfast Banking Company (old shares)... 
Birmingham and Midland 

*Birmingham Joint Stock, Limited 
Bradford Banking Company 

Bury Banking Company 

Carlisle & Cumberland Banking Company 
Carlisle City and District 

Lancaster Banking 

London and Westminster (old shares) ... 
Manchester and Liverpoo) District 


National Provincial Bank of England... 


Provincial Bank of Ireland 


Ulster Banking Company 
Wilts and Dorset Banking Company 
Yorkshire Banking Compary 


248,717 


124,376 
101,473 
57,000 


5,802,767}| 2,644,821 


Reserve 
x and 
Capital, | Undivided 
Profits. 


Name‘of Company. 


£ £ 
25,000 | 30,911 
73,460 | 36,672 
36,000 | 26,426 
200,000 | 106,868 
225,000 | 67,514 
100,000 | 50,000 
200,000 | 108,827 
150,000 | 105,350 
62,775 18,825 
750,000 | 464,088 
200,000 
1,200,000 
182,500 
300,000 
150,000 
160,704 
1,200,000 
130,000 
45,000 
99,000 


Ashton, Stalybriige, Hyde, and Glossop. 
Bank of Whitehaven .............c0.ss0000 
Barnsley Banking Company 

Bradford Commercial no 
Oumberland Union ............. iksenepensiend 
Halifax Commercial, Limited 

Halifax and Huddersfield Union .. 
Halifax Joint Stock....... biesindeiite iinadvnns 
Hull Banking Company ..............0+ asta 
London and County (old shares) 

London and County (new shares) 
London Joint Stock  .............eseeseeeee 
Northamptonshire Union Banking Oo.... 
North and South Wales 

Noftthern Banking Company, Ireland ... 
Sheffield and Rotherham ........ dhosetines 
Union Bank of London .......... jainnowsa eas 
West Riding Union.............. povtventas ie 
Whitehaven Joint Stock 

York Union Banking Company............ 


418,417 
95,218 
160,423 
172,783 
72,786 
$20,760 
38,765 
28,366 
60,844 


17} 
15 
16 
16 
15 


5,489,439 


Banxs PayiInG BETWEEN 10 anp 15 PER CENT. 


Reserve 
and 
Undivided 
Profits. 


Name of Company. Capital. 


Rate of Div. 
per Cent 


£ 
50,000 
42,728 
809,654 
16,500 
13,841 
129,033 
340,840 
45,605 
51,502 


Aberdeen Town and County........ manana 

Bank of Bolton ...........0.. asacvateeseenses 

Bank of Scotland....... sttonanhinhnhsiatnsssied 

Bank of Stockport 

Bilston District 

*Bradford Old Bank, Limited 

British Linen Company 

Burton, Uttoxeter, and Asbourn Union... 

Caledonian 

Chesterfield and North Derbyshire Bank- 
ing Company 

Clydesdale 

*Commercial Bank of Liverpool, Limited 

Commercial Bank of Scotland 


11,896 
274,964 
205,688 
380,236 
20,566 
20,000 
60,000 


Darlingto: 

Derby and Derbyshire Banking Company 

Devon and Cornwall Banking Company.. 
i Gloucestershire 
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Reserve 
and 
Capital. | Undivided 
Proffts. 


Name of Company. 


£ 
39,561 
55,570 
67,658 
156,000 
522,000 
294,879 
100,000 
40,000 
91,708 
215,000 
95,584 
52,220 
19,000 
16,000 
181,400 
94,818 
389,108 


Huddersfield ........ opassswedeuoveccesodsoss 

Leicestershire Banking Company 

*Lloyd’s Banking, Limited 

Manchester and Salford .............0s0000 

National 

National Bank of Scotlan 

North of Scotland 

North Wilts 

Pares’s Leicestershire Banking Company 

Royal Bank, Ireland ......... euetereseetoes 

Sheffield Banking Company ..... ecesccoeee 

Sheffield and Hallamshire 

Shropshire Banking Company 

Stourbridge and Kidderminster 

*Union Bank of Liverpool 

Union Bank of Manchester, Limited ... 

Union Bank of Scotland 

Worcester City and County Banking 
Company, Limited 


83,871 
York City and County 


51,823 


14,015,950 1 4,646,241 


Banus Paying BETWEEN 5 AND 10 PER OENT. 


Name of Company. Capital. | Undivided 


Profits. 


Rate of Div. 
Per Cent 


*Adelphi, Limited ........ sicbenenacieanmipee 

Bank of Ireland 

*Bank of Leeds, Limited 

Bank of Liverpool 

Belfast Banking Company (new shares). 

*Birmingham Bank, Limited 

Birmingham Town and District 

*Bradford District, Limited ........ dened 

City 

City of Glasgow 

*Consolidated, Limited 

Coventry Union 

Dudley and Westbromwich Banking 
Company 

*Fast London, Limited 

*Exchange and Discount, Leeds, Limited 

Hibernian Banking Company 

*Imperial, Limited 

Leamington Priors and Warwickshire ... 

*Leeds and County, Limited 

*Manchester and County, Limited 

*Merchant Banking Company of London, 


108,956 
3,000,000 
153,800 
625,000 
125,000 
150,000 
156,440 
195,000 
500,000 
870,000 
800,000 
56,000 


> 0 GOs 
ow” & 
2 


Om Sr 


@o 
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85,200 
100,000 
100,000 
375,000 
450,000 

24,000 
230,000 
600,000 


lad 


orm DOs 
toe 


aan 
al 


137,906 


375,000 
200,000 
160,800 
175,000 
450,000 


25,000 

3,325 
14,601 
34,455 
72,292 


*Metropolitan, Limited 

*Midland, Limited 

*Munster, Limited 

*National Bank of Liverpool, Limited... 

Northern Banking Company of Ireland 
COG RRIIOE) © ocacccstnsonscoatepsnsens coves 

North-Western, Limited 

Northamptonshire Banking Company ... 

*Nottingham Joint Stock, Limited 

*Parr’s Banking, Limited 

*Provineial Banking Corporation,Limited 

Royal Bank, Scotland 

Sheffield Union Banking Company 

*Staffordshire Joint Stock 

West of England and South Wales Dis- 
trict 


150,000 
405,000 
78,000 
100,000 
100,000 
157,508 
2,000,000 
82,680 
200,000 


13,548 
8,009 
6,013 

20,568 

14,936 

400,827 





oe 
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cops 


29,586 


750,000 
101,000 


100,089 
15,484 


o 
Clad 





14,182,879 | 3,126,651 


Banks PAYING Less THAN 5 PER CENT. 


Rate of Div. 


Reserve 
and 
Capital. | Undivided 
Profits. 


per Cent. 


Lt 
£ £ 

4} 150,000 5,630 
Alliance, Limited | 3 | 1,000,000 10,070 
London and South-Western, Limited...) 3% 200,000 4,100 


1,350,000 | 19,800 
| 











































































Reserve 
£ £ 
Above 20 per cent. .........+++++ ai 2,644,821 
Between 15 and 20 per cent... * 5,439 2,377,298 
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4,646,241 
3,126,651 
19,800 


— 10and 15 per cent........ 
od 5 and 10 per cent.......sceeseeee 
Under 5 per cent... ......seccccccesesreeseees 








12,814,806 






70,727,817 





THE CONFERENCE ON GREEK AFFAIRS. 

Tue Conference on Greek affairs begins its sitting to-day. A 
final effort made by Turkey to avert the meeting under the 
plea that the Porte required eight days to prepare instructions 
for its representative was promptly put down,—probably by an 
intimation that Europe could meet without Turkish permission, 
—and the Conference may be considered arranged. It is use- 
less therefore to remonstrate further, but long experience has 
taught men of business to dread these assemblings; and we 
may do our readers some service by pointing out once more 
the broad reasons for non-intervention in Turkish affairs. 
The Conference may not induce such intervention, but statesmen 
once assembled before the world do not like their decisions to 
be inoperative, and the Conference must either decide or break 
up without deciding. In the latter case war is inevitable, and 
in the former the “use of force,” in one form or another, is at 
all events a highly probable contingency. We wish this 
country to avoid war and abstain from the use of force, and 
we will endeavour to explain why. 

In the first place, then, a war of any kind, other than one 
of strict self-defence, would just now be highly inconvenient. 
The country has succeeded after a severe struggle in electing 
a Ministry of very unusual strength for internal reforms, but 
by no means strong upon foreign politics, and decidedly weak 
for war. It may, and probably will, carry through most im- 
portant measures of improvement, and may even succeed in 
reconciling Ireland ; but it is not organised for success either 
in diplomatic intrigue or military combinations. To turn such 
a Ministry aside from the work it can do well, to work which 
at best it can only do indifferently, is a most unbusiness-like 
waste of power. To use a familiar illustration, it is sending 
the highly skilled gardener to groom the horses. Such 
a course would be a mistake, even if the internal reforms were 
not urgent, but they are. Setting all vague projects aside, the 

interests of the people unmistakeably require three great 

| measures,—the pacification of Ireland, the reduction of the 
State expenditure within more reasonable limits, and 
the adoption of new means to check the visible increase of 
pauperism, especially in great cities. A war would stop all 
these reforms, and waste for the time both the statesmanlike 

| ability and the popular power now at. the disposal of the 
reformers. Ireland would fade out of sight, the expenditure 
would become more lavish than ever, and the danger of an 
increasing pauperism would attract no public attention. Add 
to these considerations that commerce is barely recovering 
from the great panic, that the cotton trade is disorganised and 
troubled, and that the revenue does not improve, and our 
readers will be satisfied that if the country ever had reason to 
desire a war for war's sake, it certainly has no such reason now. 
Of course this argument, serious as it is, and as we 
wish it to be considered, is not one to be pleaded if the 
great interests of the Empire are imperilled, if the honour 
of the country is at stake, or if there is any clear duty for 
Great Britain to perform. But this Turko-Greek dispute 
involves none of those things. The interests of Great Britain 
cannot be affected by any such quarrel unless it includes en- 
tirely new combatants and involves new objects, and in those 
contingencies the country can review its course by the light of 
much better and clearer information. As to our honour, it is not 
engaged at all. We are certainly not bound to protect Turkey 
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against the assaults of a power like Greece, more 
when Turkey proclaims her perfect ability to punish Greece: 
any extent required. Still less are we bound to protect 
when admitting, and indeed urging, that by international 
law Greece is hopelessly in the wrong. That admission ig 
the very basis of this Conference; and in making it 
morally debar ourselves from the right to protect the offend. 
ing party. Our promise of protection was not a guarantee 
that Greece should do anything she pleased without the risk 
of being called to account,—should land Garibaldians for 
example in Trieste without risk of shot from an Austriag’ 
fleet. Least of all is it such a guarantee when Greece pro~ 
tests her own ability to defend herself, openly defies her ante. 
gonist, and only asks permission to fight out her own quarrel) 
in her own way. And then as to duty, the opinion of 
this country is on the whole that we have none in the matter, 
or none clear enough to justify the suffering of all kinds which 
is entailed by every war. The majority of people hold, in thas 
broad general way in which opinions are held in this country, 
that though Turkey is in this instance technically in the 
right, and though any attack on her may produce mosh 
disagreeable consequences, still she has not proved her right 
to be artificially propped up with sufficient distinctness, 
has not shown an unmistakeable capacity of becoming’a 
civilised Power. Without accepting all that her enemies say, 
Englishmen have too many secret doubts about the ability 
of the Ottoman Power to think war for it aduty. On the 
other hand, they feel no impulse to protect Greece. That State 
may. become all its admirers hope, but at present it is-badly 
governed, badly guided, and bankrupt, has made nothing! 
of its last great acquisition, and will to all appearance make! 
nothing of its next. It is, moreover, by the admission of jitgj 
friends, decidedly in the wrong, and ought either to recede or 
to accept the consequences of its own long-continued acts of 
wrony-doing. These conclusions of those who decide rather 
by instinct than reason are in the main just, and are sufficient 
to answer all who say that this is one of the cases in which q 
country is bound to fight whether fighting is inconvenient or 
not. There is no such obligation on Great Britain, and with 
out it a war just now would be a wanton violation of every 
principle of sound policy. 

But nobody, it will be urged, is going to war. That may 
be, and in that case our arguments will hurt nobody ; but we 
confess we look on much around us with exceeding suspicion, 
The Crimean war was preceded by just such a spasm of diplo- 
matic fidgettiness as we seem to see everywhere just now 
There is a sort of buzz on the Continent, and even among 
our own journals, such as is carely heard exeept when a storm is 
brewing. The few persons in Europe who can move armies 
are suspiciously effusive about peace ; the diplomatists try: ta 
settle things too exactly, as if the smallest mistake were: dane 
gerous ; there is ominous talk of the right of Europe to coerce 
all who break peace, that is to make a big war in order to 
prevent a little one. We all know now that actual war was 
very near in the Luxemburg matter, was within twenty-four 
hours. There was danger again, the Prussian Premier says, im 
September, and there may be danger now. Europe is covered 
with military preparations ; and the very readiness to put a 
great machine like a Conference in motion shows that those 
who know the facts think unusual measures are required ta 
avert an outbreak. If it comes this country ought not te 
take part in the matter; yet it is, as diplomatists consider, 
taking a serious part. Great Britain had nothing to do with 
the Luxemburg quarrel. The country went into Conference 
only as amicus curie, but we came out of it either burdened 
with a new guarantee, or stained with a new dishonour, that |) 
of having signed a pledge we never intend to keep 
These Conferences before war are dangerous assemblages, 
more especially when the British Foreign Secretary 18 & 
statesman of the old school, a man who thinks in his heart 
that to stand aloof is undignified; who retains a lingering 
respect for the “balance of power” as formerly understood ; 
who takes little “steps,” and does not like to recede when 
they involve great ones. It is, as we all know, quite possible 
to “drift” into war, and we are not sure that it is not the 
interest of some very great persons in Europe that we should 
so drift. It is wise, under most circumstances, to keep out 
of a quarrel if you do not intend to join in it, aud in accept 
ing a place at this Conference the Foreign Office does not 
seem to us to be displaying that wisdom. The result may 
show that our fears are unreal; but we should, we confess, have 
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PRIMOGENITURE. 
Tun Times has begun the discussion of the law governing 
the disposition of intestate real estate, commonly called 
the law of primogeniture, with an energy that seems to mark 
its. conviction that a Government, of which Mr Bright is a 
conspicuous and illustrious member, will probably not leave 
Mr Locke King without support when next he proposes to 
gssimilate the law of intestate real estate to the law of intes- 
tate personal estate, We are not amongst those who attach 
any very great social or political importance to the change 
d. We donot believe that it has anything to do with 
the existence of an aristocracy. We do not believe that it has 
much to do with the practice of massing land in large estates. 
We do not believe that if the law is abolished to-morrow 
the number of wills and settlements devolving the landed estate 
of the family on eldest sons would be perceptibly diminished 
within the next generation. The English feeling against 
dividing a landed property, and in favour of making it and 
keeping it as large as possible under the administration of a 
ingle owner, will remain as strong as ever, whether the so- 
law of primogeniture be abolished or retained. The 
satisfaction attaching to the possession and handing down of 
agreat acreage, the humiliation felt in the necessity of 
itting it into morsels, are rather national and local passions 
any results of a law which very seldom indeed comes 
into operation. The English feeling about an estate is pre- 
cisely of the same kind as the English feeling about a family 
mansion. To break it up is felt as the breaking up of a 
hereditary home is felt. Indeed, every field on the estate is 
apt to be regarded as a monument of the family history ; the 
date of its acquisition is treasured up, as the date of 
a wing added to the house would be treasured up, and 
with even greater pride. As the estate swells, the family 
feels. itself grow in visible importance. If it dwindles, 
there is as much sense of humiliation as a middle-class 
family feels if one of its daughters marries a servant or a 
labourer. ll this feeling is no doubt, in great part, sheer 
national prejudice. But it is a national prejudice which has 
moulded the genius and institutions of the nation, and which 
will certainly not be affected one way or the other by the 
proposed change in the law of intestacy. The arguments for 
or against that change, if they are to have any weight at all, 
must rest on something better than the childish assumption 
that it will tend to break up the accumulation of large landed 
properties, and to subvert the aristocratic tendencies of our 
social life. 

For our own parts, we hold that there are very much better 
teasons than these—which, whether turned one way or the 
other, seem to us to possess no validity at all—to be adduced 
against the present law of intestacy with regard to real estate. 
And the first and most important is this, that it is an 
awkward, unscientific, inconvenient arrangement to have a 
different law for different kinds of property—to have heirs in the 
one case, and executors and administrators in the other. There 
is no reason at all for a complexity of this nature, and all 
useless distinction, all needless complexity, is of course a blot 
on any code of laws, and introduces a whole host of minor dis- 
tinctione and complexities which lead to litigation, expense, 
and confusion. It seems to us quite obvious that property not 
disposed of by the proprietor in his lifetime should be disposed 
of by the law in precisely the same way, whether it be called 
real property or personal, 7.¢., whether it be land or money. 
In neither case have we any clue to the wish of the former 
proprietor. In neither case has the State any need to be 
guided by any but the most general considerations as to the 
disposition of the property; nor can there be any eonsideration 
which governs the distribution to next of kin in the case 
of personal property, which does not equally apply to 
the distribution of the proceeds of a landed estate 
not settled or devised by its last proprietor. It is obviously 
in the highest degree desirable and convenient that the State 
should, it it can wisely do so, lay down the same law for all 
torts of property. It would cause a very great simplification 
‘in the law, and that alone is a consideration of policy whieh 
should override any other in the case of intestacy. When the 
Private owner does not take sufficient care of his own interests 
to exercise his right of bequest or devise, the State has a 
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heen better pleased to know that when the fire of telegrams | clear right to consult the public interest in disposing of it. 
this afternoon, those missiles would reach the Govern- 
ment’as well as the Foreign Secretary. 


And though it may be and is for the public interest to give 
the intestate person’s nearest kindred a right to his property, 
the State is clearly at liberty to do so in the way whioh will 
to the largest extent simplify legislation ; and that condition | 
certainly is not fulfilled unless all kinds of property are to | 
follow the same rules, and the artificial distinction between || 
the appropriation of money and the appropriation of freehold | 
property is to. cease. How excessively artificial the distinc- 
tion is is shown by the fact that leasehold property in land 
follows one rule, and freehold property another—a distine- 
tion which, for the purposes of modern society, has literally | 
no meaning at all. There are very few legal simplifi- 
cations not only possible but easy which would be so exten | 
sive and convenient as the erasure of the distinction between | 
the heir and the executor and administrator, which would | 
naturally follow from the assimilation of the law of intestacy 
for real and personal property. 

But if it is of the first importance that the law of real and 
personal property should be assimilated, it is pretty clear, we 
imagine, that this must be done by assimilating the law of 
real property, on this point at least, to personal, and not by 
assimilating the law of personal property to that of real. No 
one probably will be found to contend that if a man, possessed 
of personal property, only dies intestate, his property should 
all go to his eldest son, if he have one, as is the rule now for 
real property. Indeed, offer to any sane and sensible man 
the alternative between a change of the law which would 
divide the real property of am intestate estate as you divide 
the personal, and a change of the law which would appor- 
tion the personal property as you apportion the real, and 
there could be but one answer. If the law on the two 
sorts of property is to be assimilated, it can only be 
by wiping out the remnants of the feudal law which 
still survive in our real property law, and treating all intestate 
estates on one principle—the principle on which we deal with 
personalty. And as there is, as anyone will admit, the 
greatest possible advantage in such a simplification of the law, 
that is equivalent to admitting the greatest possible advantage 
in abolishing the principle now popularly termed tie principle 
of primogeniture. Large proprietors will of course make 
‘eldest sons’ just as they always have done—i.¢., they will 
still select a son, and usually of course the eldest, to keep the 
family estate together. But they will do so as they now do, 
by arrangements which in almost all particulars they could 
make just as easily if the property were personal and not real. 
The law governing the case of intestacy as regards real estate 
is not of the slightest importance to men who wish to founda 
family. They might found a family, if they pleased, on per- 
sonal property alone, leaving the purchase of the new family 
estate to the discretion of the rst person interested for 
life. If the genius of the English nation inclines, as we think 
it does, to the accumulation of large properties especially in 
land, no change of this kind will atfect the actual devise, or 
bequest, or settlement of property one iota, 


And finally, if, ia order to get a simpler and more scientific 
law of property, it is essential to assimilate the law of real 
to that of personal property, it is at least an advantage that 
while the change will prevent many isolated cases of serious 
injustice, it is by no means likely often to cause any. The great 
estates are almost always so settled that even the death of 
the tenant for life without a will would not disappoint the 
expectations of a son who had been brought up to expect that 
he was to inherit the land and the bulk of the property,—in a 
word, that he was to be “an eldest son.’”’ Where no such 
settlement has been made, it is ten chances to one against 
that having been the intention of the proprietor, at least the 
intention in any sense in which it would entail a cruel dis- 
appointment on anyone who had been brought up to expect 
it. On the other hand, it constantly happens that com- 
fortable middle-class fortunes which have been just in- 
vested in land — perhaps before the testator has had 
time so to alter his will as to make it cover the devise 
of ~ealty—go almost whoily to the heir, where they should 
hay gone according to the dispositions of the personalty 
before it was transferred into realty, and leave little or 
pevaing over for the testator’s wife and most of his children. 
Or it may happen that aman, being satisfied with the pro- 
visions of the law dividing his property among his next of 
kin, had made no will, but on converting a large part of it 
into realty had intended but delayed making it, till sudden 
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death robbed him of the power. In such cases, a very serious 
injustice is done by the present law—an injustice far more 
serious and far more common than any by which it could be 
balanced on the other side. Even an expecting “ eldest son” — 
one who had had a right to expect to be made one—would 
not be left penniless by the law regulating the disposition of 
an intestate’s personalty, while the other children might 
be left absolutely penniless by the law regulating the 
disposition of an intestate’s realty. Thus, even where 
there was an individual injustice in the operation of the law, 
it would be very much less on the one side than on the other, 
—very much less in the case of the proposed change than as 
the law now stands. And no sensible person would doubt for 
a moment that the number of such cases of injustice arising 
from intestacy is far greater under the present law than under 
the law proposed. It would be rarely indeed that any 
estate which had been intended for an eldest son would be 
divided under the law of intestacy, for such an estate would 
almost always be settled in the life-time of the intestate. 
| Whereas, it happens pretty often that a moderate fortune 
| partly invested in land, which the proprietor would certainly 
| have divided equally, or nearly equally, goes most unequally 
| in consequence of a partial or total intestacy,— intestacy as to 
the landed property being by no means uncommon in families 
which are new to property in land. On the whole, though we 
| are by no means amongst those who expect vast results from 
| the abolition of what is called the principle of primogeniture, 
we do think it would be of the highest service to the property 
|law of the country, that it would very rarely inflict a great 
injustice, and that it would prevent a great many more cases 
of serious individual injustice than it would inflict. 


MR MAINE’S NEW MARRIAGE LAW FOR INDIA. 
Me Marve, the able jurist, who is now Legislative Member of 
Council in India, and who intends we are pleased to perceive to 
remain there a year beyond his term, has just brought before the 


Viceroy’s Council a Bill “to legalise marriage between certain 
“ natives of India not professing the Christian religion,” and 


it has been referred to a select committee for report. It is 
understood however that the “Report” will refer only to 
details, that the Bill has been accepted by the Viceroy and 
his official majority, and that in March it will become the law of 
the Empire. It is apparently a very short Bill, andthe principle 
it invelves has long been accepted in Europe; but as it is by 
far the greatest innovation in the social life of India ever 
attempted by the British Government, as it strikes in prin- 
ciple at the very root of the Indian social system, a few 
descriptive words may not be without their interest for our 
readers. 

The principle of all modern European laws of marriage is 
that any unmarried man or woman of full age, not being 
within the ascending or descending degrees of relationship, 
or within the first degrge of lateral kinship, may if so in- 
clined lawfully intermarry, the only restriction being that 
their resolve must be announced in presence of an officer of 
State. There are some exceptions to this rule in many 
countries,—England for example forbidding by statutemarriage 
between certain “relatives by marriage ;”’ Bavaria, Denmark, 
and some other States, exacting proof of pecuniary means ; 
and the Papal Government in its own States still requiring 
a religious dispensation for all persons within certain rather 
remote degrees of consanguinity. Still the general prin- 
ciple is as we have stated, the Pontifical territory being 
we believe the only one in which a marriage can be invali- 
dated on account of the creed of the parties making the 
engagement. It is not anywhere a purely civil contract, as it 
is so often said to be—marriages within the first degree of 
natural consanguinity, whether legitimate or otherwise, being 
universally forbidden ; but it is as nearly a civil contract ia 
the eye of the law as is consistent with that restriction. 

In India the principle of the marriage law has hitherto been 
entirely different. It has been treated entirely as a religious 
act, which can be valid only when performed between persons 
of the same religion, caste, and form of worship. The vital 
theory of caste being separation, the most minute difference 
even in the forms of worship has been sufficient to render mar- 
riage absolutely impossible, the legal prohibition being in 
practice as complete as the social one. Mr Maine indeed seems 
to say in a recent speech that this is not the case ae to caste 
differences, but as he himself acknowledges that any breach of 
formula may illegalise marriage, and as every caste has its 
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own form, and as all castes have acted invariably on this prin 
ciple, we conceive him to have been somehow mi 


‘Indeed he himself affirms that difference of caste renders mar. }} 


riage illegal in the most emphatic manner. He says he “ did 
“ not entertain any doubt that the intention of the framers of 
“ Act 21 of 1850 was to remove all disabilities by reason of 
“ difference of religion or caste, but they did leave one serions 
“ disability—the disability to contract a lawful i i 
“could have been nothing more than an oversight, for they 
“had passed a law protecting inheritance, but had not 
“provided for contracting a lawful marriage, without 
“which there could be no inheritance.” So absolute 
is the restriction that cases are known of great families ip 
which a full legal marriage is a simple impossibility, no 
women of the same caste being alive, and that the law might 
be put in force even against the dominant race. A Hindoo 
woman for instance might be married by English forms to 
an English gentleman, but it is doubtful if her children would 
not be illegitimate, and quite certain that till recently they 
could not inherit her patrimonial property. By Act 21 of 
1850, the great religious Charter of India, this latter disquali. 
fication was swept summarily away, and no question of ¢ 

of faith or breach of caste can now affect the descent of an 
inheritance. That Act was greatly resented by most natives 
on the ground that it was a breach of the social compact, the 
foreign Government having, it was alleged, pledged itself never 
to interfere in any question of inheritance, marriage, or 
divorce. The allegation was untrue, no such 

having been given; but it is true that for one hundred 
years the Government invariably inserted in any social 
Act a proviso of that kind, and also true that all such cases 
have been left exclusively to the interpreters of religious 
law. Still as every Hindoo in Bengal Proper could make 
a will, disposing of his own accumulations, and has » 
nearly complete right of wastry, and as conversions are 
infrequent, the old Hindoos did not resist. The reformers 
thereupon took another step forward. They argued that as 
restrictions on inheritance were disallowed, restrictions on 
marriage ought to be disallowed also; that every man should 
be allowed to marry any woman without reference to creed, 
The Brahmos in particular, an active and intelligent sect of 
Hindoo Theists,—who believe that a sentient Being governs 
but has not revealed his will in documents,—found their 
marriages all illegal. They could not go through the proper 
forms, which, besides being to modern ideas gratuitously inde 
cent, involve that very worship of idols or visible deities 
which the Brahmos reject. They therefore prayed for relief, 
arguing with perfect truth that the omission of a clause about 
marriage in Act 21 of 1850 was an oversight. The Govern 
ment listened to their petition, and resolved to introduces 
broad and simple Act making any marriage before a registrar 
legal,—in other words, to pass a Bill permitting all persons at 
will to throw off caste for themselves and their descendants. 


To most Europeans who have accepted that very prin 
ciple the reform will seem a very simple matter, but 
in India it involves difficulties so extraordinary that 
they obviously perplex and almost daunt the Viceroy's 
Government. They are in fact sufficiently formidable 
apart from any possibility of national discontent. In the 
first place, is marriage between children of different castes to 
be allowed? If it is not the law will be useless, for nothing 
will induce a Hindoo of any caste or sect whatever to allow 4 
girl to grow up to puberty unmarried. Yet if it is there is 
grave reason to doubt the justice of allowing a child to be 
separated from its mother’s caste, and made to her unclean 
without its own consent, and still graver reason to fear that the 
Koolin abomination, the sale of basely born child wives to well 
born husbands for money would infect all castes. Again, 
polygamy in India is for most creeds legal; but is it quite 
fair that the child of a monogamous race should be as it 
were forced into a Mussulman harem ?——-which, the caste law 
once swept away, will be a common occurrence, Then to 
whieh creed is the wife to belong, her own or her husband's, 
@ point involving curious questions? A Mahommedan woman 
marrying a Christian, if legally a Mahommedan, could hardly 
prosecute him for bigamy, as if legally a Christian she could. 
That point will of course be settled by declaring the wilé 
legally of the husband’s creed, but in a land of perfect reli- 
gious liberty, liberty beyond anything thought of in Europe; 
where all creeds are subjected to the same State law, ands 
Mormon could not plead his religious convictions in bar of 
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conviction for bigamy,—even that is a very strong law to enact. 
he wife may prefer her own law, which for example prohibits 
the Christian form of oath. Then what is to be done about rules of 
consanguinity? These are extraordinarily minute and cumbrous, 
most Hindoos accepting as a cardinal dogma the idea that 
descent from the same ancestor prohibits marriage. Most 
castes absolutely prohibit it among fourth, and some among 
eighth cousins, and have based their social relations upon the 
hibition, relatives within those degrees all living in one 

, a8 only relatives within the prohibited degrees could 

live, Then there is the grand question of caste. A woman 
or man marrying out of caste, however slightly, is out of 
caste too; but as he or she retains all rights of property, he 
or she may have claims to live within the patrimonial dwelling, 
and to bring the husband or wife there too—a claim which in 
Hindoo eyes is an absurd blasphemy, involving damnation, 
and which would ke met, there is no doubt, if seriously 
enforced, by a silent but effective sentence of death. So for- 


midable is the opposition created by this question of con- | 


sanguinity, and the resulting difficulty of caste, that Mr 
Maine has been compelled to give way, and has himself pro- 
that a clause be added to his Bill declaring that “ no 
“ person be allowed to marry under this law who might not 
« have married if it had not passed,” a clause which even if 
he can limit it to degrees of consanguinity alone, and it is 
much wider in words, materially weakens the Bill. We suspect 
that as the object of the measure becomes known throughout 
India the opposition will become yet stronger, and that the 
project will either be postponed, or that the Bill will become still 
broader than it is—a distinct legalisation of any marriage what- 
soever between unmarried persons, without reference to any 
restriction except their own consent or that of their authorised 
ians. That might be carried without more opposition 
than the present project will involve; but Mr Maine was 
obliged to state formally that “Government did not intend to 
“ propose a law of divorce for Hindoos, and that the Brahmos 
“ thought themselves not yet advunced enough to have a law 
“of divorce”—the truth being, that to grant the power or 
even possibility of divorce would be to pulverise the whole 
social life of the people, who as yet have never held the con- 
sent of either bride or bridegroom essential to the contract. 


SAVINGS’ BANKS RETURN. 
Tar following return shows the amounts received by, and 
paid to, Savings’ Banks, and Post Office Savings’ Banks, in the 
United Kingdom, by the Commissioners for the Reduction of 
the National Debt, during the four weeks ending Saturday, 
December 26. 1868 :— 


Total Amount 
received by the 
Commissioncrs. 


Total Amount 
paid by the 

Commissioners. 

Savines’ Banrxs :— 

In money and interest credited 

To transfer certificates from Post Office 
Savings’ Banks to Savings’ Banks 

By transfer certiGcates from Savings’ Banks 
to Post Offiee Savings’ Banks 


£ sd £ ad 
140,473 5 3 125,827 12 1 


4,716 19 9 


140,637 7 7 130,544 11 10 


Post Orricz Saves’ Baws :— 
In money and interest credited 
To transfer certificates from Savin 
4,716 19 9 


Total amounts on Dee. 26, 1863, at the credit of — 
The fund for the Banks for Savings 
Add six months interest credited to the trustees 
of Savings’ Banks, in the books of the Nat’‘onal 
Debt Office. 


£ sa 
36,218,744 14 6 


584,721 4 5 
36,803,465 18 11 
11,625,076 8 7 
48,428,542 7 6 
47,749,175 9 11 
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PUBLIC COMPANIES. 


RAILWAY COMPANIES. 

Chesapeake and Ohio.—The subscription list for the 400,000/ 7 
per cent. sterling bonds will be closed on the 11th inst. 

East Indian.—At the meeting it was stated thatthe current half- 
year’s receipts showed a large increase. The report was adopted. 

Great Indian Peninsula.—The sum of 1,100,000/, on account of 
the new issue of 2,000,000/ stock, has recently been paid to the 
credit of the Secretary of State for India—a large sum having 

n paid up in advance of calls. 
Metropolitan.—The chairman and general manager attended a 


THE ECONOMIST. 


meeting in Manchester on the 7th instant, and gave explana- 
tions in support of their recent circular. They maintained that: 
the line would in a few years increase and not diminish its 7 
per cent, dividend. 

Ohio and Mississippi 6 per Cent, Sterling Mortgage.—Subserip- 
tions are invited for 200,000/, in bonds of 200/ each. The prin- 
cipal and interest are payable in London, the former in January, 
1898. The railway has been completed some years, and connects 
Cincinnati and St Louis. 

Russian New Loans.—It is reported that a number of new con- 
cessions are being sought in Russia, and that an Imperial Com- 
mission has decided that there are eight which are the most im- 
portant, the aggregate length being 3,200 versts. 

St Paul and Pacific 7 per Cent. Mortgage.—The directors have 
invited here and in Amsterdam applications for 1,200,000/ of 7 
per cent. mortgage bonds of $1,000, or 200/ each. The interest 
———— in London at 4s per $; at which rate the redemption 

ill take place at par in 30 years. The issue price is 70 per 
cent., or 1401 per bond. The whole is secured by various liens. 

Turin and Savona.—At a meeting in Gresham house, Mr 
Kimber stated that, according to a recent convention made 
without the English shareholders’ sanction, they were likely to 
receive 2/ 10s per 20/ share in liquidation of claims on the Ita- 
lian Government. He contended that they ought to receive at 
least 6/ per share; and resolutions to this effect were passed. 


BANKS. 

Colonial.—At the meeting, held yesterday, the report was 
adopted. 3 

Colonial of Australia.—Half-year's net profits, 29,5361. A 
dividend at the rate of 8 per cent. per acnum was declared, | 
5,2511 was added to reserve to cover loss on the suburban rail- 
way transactions, and 1,153/ was carried forward. 

Commercial Bank Corporation of India and the East.—Meet- 
ings of shareholders and creditors are called for the 18th and 19th 
instant by the official liquidator, whereby it is proposed to sanc- 
tion the withdrawal of litigation, and to pay 17s in the pound to 
all creditors in full satisfaction of their lee, 

London and Brazilian.—The half-year's report announces a loss 
of 38,9532 during nine months, which, after absorbing the reserve, 
will leave a deficit of 27,308/. The working expenses have been 
reduced, and the board report that this position is exceptional, 
and that no call will be needed. 

London and Westminster.—A dividend of 13 per cent. is re- 
commended, making 25 per cent. for the year. 

Union of Liverpool.—A dividend at the rate of 10 per ceat. 
per annum is announced. 

Union of London.—A. dividend at the rate of 15 per cent. per 
annum is to be declared. 


FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

Credit Foncier of England.—At an extraordinary meeting, the 
following resolutions were adopted :— 

To reduce the number of the directors to a maximum of five, and a 
minimum of three. To give power to the general meetings to remove 
any, or all, of the directors, on a previous notice of twenty days.. To 
reduce their remuneration from 6,400/ to 2,000/ per annum, or any 
other sum which the meeting may determine upon. To increase the 
qualification of the directors from 400 to 500 shares. To abolish the 
titles of governor and deputy-governor, and substitute those of chair- 
man and deputy-chairman. That the election, by the board, of any 
director to fill up a casual vacancy, shall be subject always to confirma- 
tion at the next general meeting. 

Overend, Gurney, and Co., Limited.—The criminal charge 
against the late directors has been proceeded with at the 
Mansion house during the week, and was continued yesterday. 
The examination has been of great length, and many witnesses 
have been called. 

ASSURANCE COMPANIES. 

British and Foreign Marine.—Dividend will be 2s per share, in 
addition to a bonus of 4s, making, with previous payments, a 
distribution of 20 per cent. per annum. 

General Accident and Guarantee, Limited.—Capital 250,000/, in 
5l shares. Present issue, 10,000 shares. The object is to in- 
demnify insurers who are suffering from accidents. The pro- 
spectus states that various advantages are offered. 

London and Provincial Marine.—Interest at the rate of 10 per 
cent. per annum is to be recommended at the meeting. 

Ocean Marine.—A payment of 25s as dividend and bonus is to 
be recommended at the annual meeting to be held on the 1st 
eat This, with the July distribution, will make 30s for 
the year. 

Union Marine.—A dividend of 12} per cent. is recommended ; 
while 50,000/ is added to reserve. 


MISCELLANEOUS COMPANIES. 

Brazilian 5 per Cent., 1865.—Bords to the amount of 38,400/ 
have been drawn for redemption at par on the 1st March. 

Buenos Ayres 6 per Cent. Loan.—6,000l in bonds have been 
purchased and cancelled. 

Buenos Ayres 3 per Cent. Loan.—18,3001 in bonds have been 
purchased and cancelled. , 

Canada Company.—A. dividend of 1! per share, free of income 
tax, has been declared for the half-year; and 103 per share was 
divided towards the repayment of the capital. 
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Chilian 6 per Cent., 1867.—Bonds representing 42,400/ have 
been drawn for redemption. 

Ebbw Vale Steel, Iron, and Coal.—An interim dividend of 7s 6d 
per share has been declared. 

Egyptian 7 per Cent. Loans of 1862.—Various bonds have been 
published for redemption on the lst March. ' 

Italian—State Domain Loan.—Tbe bonds drawn for payment in 
April are “ letter P.” i 

Madrid—New Loan.—The City has contraeted with Mesrss 
Erlanger, of Paris, for a loan of 1,700,000/, in 425,000 bonds of 
4/ each. It is to bear 3 per cent. interest, and is redeemable at 
par, with lottery prizes. ** The issuing price is 60. The debt 
of the ‘l'reasury to the Municipality is said to be more than the 
whole amount of the loan, besides which they hold 11,000,000/ 
of real property.” 

Monitevidean 6 per Cent., 1864.—175 bonds, representing 10,000/, 
have been purchased and cancelled. 

National Steamship.—Dividends of 10s per share on the 
ordinary shares, and of 6d per share on the preferential shares, 
have been declared, free of income tax. 

North British Australasian—A dividend of 5 per cent. is 
announced. 

Palace and Burlington Hotels —A dividend at the rate of 6 per 
cent. per annum, together with a bonus at the rate of 4 per cent. 
per annum, has been declared for the hal!-year. 

St James's Hotel.—The usual interim dividend at the rate of 


| 5 pep cent. per annum is payable. 


Virginia Sterling Bonds.—The State of Virginia has remitted 


| 7,500] to pay 2 per cent. on the coupons due on the Ist July 


| last 


| 





j 
} 
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MINING COMPANIES. 
Don Pedro—Estimated produce for November, 15,000 oitavas. 
Great Western Mines—The share list is closed. 5,500 shares 
have been applied for out of 6,000 offered. 
"estarena,—It is proposed to raise 20,4007 by an issue of 12} 
per cent. perference shares. 


“Literature. 


Booxxserinc. By Ropert G. C. Hamiurox (Accountant to 
the Education Committee of the Privy Council) and Joun 
Batt (of the firm of Quilter, Ball, and Co.), Co-Kxaminers 
in Bookkeeping for the Society of Arts. Oxford: at the 
Clarendon Press. 1868, 

Tats little work appears to deserve a special place among 

manuals of bookkeeping for the clearness of its definitions, 

and the simplicity with which the ‘ books” of a specimen busi- 
ness, involving the principle of almost any sort of business, are 
exhibited. As thu< explained bookkeeping is a very simple art, 
with which men of business should make it a point to be familiar 
as they are with spelling or ciphering—as an indispensable instru- 
ment in their affairs, though the practice of it is not a high 
accomplishment. As of general interest at the present 
time, when there is so much confusion between capital and 
revenue, we are tempted to extract the following maxims :— 

“* No expenditure should be placed or charged to capital unless 

it has the effect of increasing the asset to which it is charged 

beyond the amount at which it is already valued in the books.” 

‘‘All receipts of money should be credited to capital, which, 

issuing out of the assets, have the effeet of reducing the assets 

(other than cash) below the amount at which they are valued 


in the books.” 


Statistics oF THE Unirep Kinepom or Great Brirarn anp 
JReLaAND. Reprinted with Additions trom. Thom’s Irish 
Alman-c and Official Directory for 1868. Dublin: Alex- 
ander Thom. , 


| Tux excellence of ‘Thoms Almanac has long been well known, 


but the present collection raises one’s notion of the value of the 
statistics. They appear to be by far the best collection extant in 
any English almanac, or annual register, or similar publication. 
For use outside of Ireland the Irish statistics are perhaps in 
excessive proportion ; and there is too little about foreign coun- 
tries, though what little there is is excellent, being put in such a 


| way as to furnish easy means of comparison between other coun- 


tries and our own. As it is, the collection is of very great 
utility, and by a slight extension of the design, if the execution 
is as good, a very serious defect ix our periodical statistical pub- 
lications would be supplied. 


CriminaL Law Consonipation. The Public General Statutes 
Consolidating the Criminal Law Relative to Accessories and 
Ab ttors, &c. Second Edition, with the Amending Enact- 
ments to 1868. Kdited by Jamzs Bice, Esq. Westmin- 
ster: Waterlow and Sons. 1868. 

Mk Bice has long been engaged as editor of collections of the 

statutes. His labours in this capacity have suggested to him a 

mode of performing that work of expurgation of obsolete enact- 


| ments which is justly considered the first step in the codification 


| of statute law. 


Taking the present volume as a specimen, his 
method appears effective enough for practical purposes: it is 
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clearly shown on the faee of the compilation what e 

are in force in the department of law selected ; and a vo} 

index supplies every facility of reference. Officil ay 
would almost seem to be necessary to give such a work o 

but Mr Bigg de-erves credit for submitting a reasonable plan, 
We observe that he has got into a warm personal con 

with Lord Westbury, against whom a charge of pirating 
Bigg’s idea without acknowledgment is brought Lord W, 
bury ought not to pass the charge unnoticed. 


Tr1at or Wittiam Roorr in tHe Hien Cover or J 
TIcIARY, EpINBURGH, ON THE CHARGE Or Fatsemoop, 
Fravp, anp Witrvt Imposition, with an Appendix. Cog. 
piled by Isaac Pirman. London: Fred. Pitman. 1868, | 

Tx1s volume is a real curiosity. ‘Ihe hero appears iv have 
a common swindler enough, but it is rather an odd idea for gomg 
of those who at one time were associated with bim to publish g 
book showing how they were taken in and what the miscondugt 
of their friend had been. The book may of course be specially 
interesting to a set-—to those who make the advececy of the use 
of phonography and phonetic printing a sort of religion; ang 
this may be sufficient excuse for its publication. Except for the 
preface phonetic type is used throughout, and this will be ap 
effectual limitation on the circle of readers. 


BOOKS RECEIVED. 
Travels in the Fast Indian Archipelago. Murray—Quarterly Review. Hodder 
St Jame,’ Magazine. 49 Essex street—The Brazilian Cambist’s Help. Wilson 
Guide Map to the Constituencies. Stanford—The Church in Ireland. Longman 


SYONDC HAC. 


Soretqn Corre 
{FROM OUK OWN CORRESPONDEN'.; 
Panis, ‘fhursday, 
Tbe Moniteur has published the following return o! the Bank 


ot France, made up io the 8thdan. The return ior ‘he previons 
week is addea :— 


Depron. 
Jam. 8, 1869. Dec. 31, 1868, 
f c f e 

182,500,000 0 ..... 

7,004,776 2  ccoee 

vee = 22,105,750 14... 
cose 4,000,000 0 
1,371,732,250 0 


Capital of the bank 

Profits, in addition to capital 

Reserve of the bank and branches.. 

New reserve ....... coceescecereconccs sos es: 

Nexes in circulation and at the branches 

Drafts drawn by the bank on the branches of 
the bank payable in Parisorin the provinces 

Treasury account, 

Accounts current at Paris ......cccsssse-conapecoass 
Ditto in the provinces....... eorecccecsceseecooceses 

Dividends payable 

Various discounts.... 


BLS ..cecrccccseeesscoesess 


sane 4,000,009 6 
ee 1,382,808,459 9 


sseerre 


$3,737,411 82 cue. 
154,393,196 14 ...... 
270,906,508 91 
45,016,196 0 
6,411,112 0 .... 
1,238,363 27 
938,790 85 
19,445,844 91 . 
Se ra | 
2,149,475,209 6: seas 2,160,879,680 80 
CREDITOR. f c f ¢) 
sseevee 1,080,232;773. 29  ...00. 1,107,736696 % 
292,048 47 582,301 88 
$26,675,327 9 
301,365,105 
40,826,100 
4,038,100 
13,251,900 
6,873,700 
37,156,400 
28,920,700 


eeecenee soeeescosces 


BrNATICS. .......ecerceer ssaseneesessorensesser. cneesorsecs 


Cash and bullion 
Commercial bills overdue ..... 
Ditto discounted in Paris .. 
Ditto in the branches 
Advances on bullion in Paris ... 
Ditto in the provinces......crsecsscseeses 
Ditto on public securities in Paris ... 
Ditto in the proviales....cccercecseesseeeees 
Ditto on obligations and rai 
Ditto in the provinces. 
4sitte on securities in t 
Paris 
Ditto in the provinces.... 
Ditto to the State 
Government stock reserve. 
Ditto other securities .... 
Securities held .......0+.+00s000 
Hotel and property or the ba: 
Expenses Oi management.... 
Sundries. 


seeees 


7,156,400 @ 
37,417,000 6 
23,508,500 @ 
976,400 © 
907,000 0 
60,000,000 0 
12,980,750 14 
80,633,437 $1 
110,000,000 @ 
8,961,075 @ 
5,620 0 


15,418,588 71 18 230/909 55 


2,119,475,200 6 2,160,879.680 80 


The extraordinary demand for discounts made on the Bank last 
week has not only not been maiatained, but has b-en followed 
by a relapse. The discounts are to-day 12,930,000; less than 
they were list Tuursday; aud on the other hund the private de- 
posits have failen by 14,883,000 As to the coin anu builion they 
aie 27,504,000f lower, and the circulation of notes 1» 11,076,000f 
lower also. 


The Turco-Greek affair continues to occupy atiention on the 
Bourse, but contidence is entertained that the Conference will be 
able to arrange it. ‘Che payment of cividends has besides let 
loose a very large sum of money, and some portivn of it has 
already been taken to the market for employment. The conse. 
quence is that prices have generaliy improveu. They are a 
fullow, many of them being ex-dividend :— 


7,221 15 


Threes 

Ditto, new 

Ditto ditto, discountable ... 
TRIING \cancnndacenececodacaccoscsnces 
Four-and-a-Half 
Thirty years’ bonds 
Bank of France 
Credit Foncier 
Gredit Mobilier .........0cc0s00« 
Sociéte Générale ......s000000+ ° 
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Dee. 31. Jan. 7. 
8 zs: e 
Comptoir d’Escompte ........ © TB OD ..ccooree eee 
Oredit Industriel ........ Selanes ous coeuanehe aa 
Pavisian Gas ..........00..000- + 1580 0° .covcceee 157750 
Compagnie Immobiliétre ...... 106 25 .cevcoeee 108 75 
Transatiantiques Francais ... 330 0 .....00 320 Oxd 
Messagerios Imporiales......... TOT GO? crccccce . 767 50 
United States 5-20 Bonds......0 9... ceceoee . te 
PM LICR ..cccccceccccvccscces =F BD ccccccese 55 22}xd 
Ttalian Tobacco Loan ......... 425 O 8  crcccocee 420 Oxd 
Turkish Five per Oent......... 40 50  ....c000- 38 60xd 
Méxioan Loan, 1864 ............ 2b — .eeeeeeee 244 
TGS PE TORS boc sccdeccccpesese, 108) 8 .ccoccee 154 25 
Northern Railway...........000 1208 75 ......006 1181 25xd 
OPROGRG. » vs covesyocsciescugnnsscsaete { sdessscse ¢ 0B82 0 
BabGED «oes cncerccviesces winddesen . sue seneeevee ina 
Mediterranean ........ Neobuddebe OBB. D  ccecseree 972 50 
WRAP IROED sccentecsséddeodcwecdesetes set. |  baodededs owe 
SOUT vee evovcerccccoveceseocsive GBB- 7B cccswicne 616 25xd 
DU: cocevnncncspnguies inaeee a 652 50xd 
South Austrian Lombard...... Gen TE ocuteemne 446 25 
TENTED sonseccopescecogapertete 2, O cengapees 75 «(0 
North of Spain ..........c0cseeee GS 2B j.ccocese 61 25 
Meridional of Italy ............ D4: | epee 


A compari-on of the prices between the opening of the present 
year and the corresponding period of the year preceding shows 
an advance, more or less considerable, in the greater part of 
quotations, The calenlation is that the advance constitutes in 
round figures an improv+ment of about two milliards (80,000,000/) 
for «ll the investments dealt in at the Bourse. 


Some of the financial journals have recapitulated the demands 
of cap'tal for new undertakings of different kinds that were made 
on the Paris market in the course of 1868; but their recapitula- 
tions are marked with the strange looseness which French writers 
on uch matters think allowable. Thus whilst one journal sets down 
the sum s»licited for French railways at 300,000,000f, another 
writes it »t 150,000,000f; and whilst one paper takes in several 
Belgian and other foreign affairs, another excludes them alto- 
gether. Ata rough calculation we may perhaps say that Paris 
was called on to supply altogether about 1,500,000,000f— 
60,000,000/ in our money, As to the portion thereof actually 
contributed we have no precise details, the companies and foreign 
Governments making the demands not having always seen fit 
to announce the amounts obtained. Bur no doubt a large 
part, snd probably the greater part, of the 1,500,000,000f 
wes neted. In the demand the French Governmen‘ 
figured ‘or 450,500,000f for its last new loan, and among 
the oth-r applicants were the Hungarian, Egyptian, and 
Ttali.n G+vernments (the latter for the Tobacco affair), the Suez 
Canal Company, the North-West of Austria Railway Company, 
the French T'ransatlintic Company, several other companies, French 
or foreign, and finally the French railways. These latter keep 
up &@ continuous sale of obligations for the execution of secondary 
lines, and it isonly when their annual reportsare published that the 
public is permitted to see the number they have disposed of in a 
given 5 ear. 

The negotiations between the Turkish Government and the 
Sociéié Générale relative to a new loan are to be resumed by 
Donat Pash», Minister of Public Works in Turkey, who has been 
ordered to Paris for the purpose. It is believed that the Porte 
wants to get 150,000,000f to 200,000,000f, but it is not thought 
likely thar the Société will consent to go beyond 100,000,000f or 
125,000,000F. 

The [talian Government isrepresented to be sounding bankers in 
Paris as to the possibility of obtaining a loan on the lease of the 
Lottery. The success of the operation on the Tobacco monopoly 
makes is think that the Lottery can be treated in the same way. 
That Gov'rnment is also dit-on negotiating both at Loudon and 
Paris fo getting money on security of its ecclesiastical property. 

The loan to the Munivipa'iry of Madrid undertaken by Messrs 
Erlanger, of which mention was made last week, is offered to public 
subscription. It is represented by 425,000 obligations of 100f 
each, to be issued at 58f 90-, and to be redeemed in 150 drawings 
quarcerly. ‘The bonds are to bear 3f interest, and a lottery in 
which prizes of 100,000°, 70,000f, 50,000f, &c., are to be gained, is 
to be attached to the drawings. ‘The subscri. tion is to commence 
on Mondis, und to be kept open to Friday next. It is under- 
taken not by Messrs Erlanger, but by the Credit Lyonnais Bank. 

It was siaed last week that a coupon: f the Saragossa ani 
Alicant Railway was to be paid from the 2od Javuary. ‘The pay- 
ment is to be made by Messrs de Rothschild, bankers of the Com- 
pany;' and it is understood they have advanced the sum 
hecessart, the receipts of the railway for 1868 being required to 
reimburse loans made by them some time ago. The reason why 
they have yranted tne advance is that the Spanish Government 
has consent: d to give an indemnity to the Company for the losses 
tt has sus’ained ; and the Roth-childs are to ceduct the advance 
from the ioan they have undertaken to-raise for the said Govern- 
Ment. 

A report of the Bank of Algeria states that for the year 1867-8 
(Oct. 31) the dscouats made were in round figures 112,000,000f, 


a eee 


| being 14,837,000f more than in the year preceding; also that the 


notes permanently in circulation daring the year amounted to 
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10,210,000f, an increase of 2,713,000f. The profits realised were 

sofficient after deductions from the reserve to permit 65f to be paid 

to each share. It is equal to 13 per cent. on the 500f shares, and 

to rather more than 10} on those of 600f. The privilege of the 
bank, which was to expire in 1871, has been prolonged to 1881. 

A return of the cotton market at Havre presents these results :— 
Stock at the 


Arrivals. Sales. End of the Year. 

bales. bales. bales. 
LOBBY etdlindsss weet 560,760 ...... 522,527 ..... . 78,860 
LOGE i ichbahs ccccssee - 413,486 ...... 472,606 © ..ooes 40,625 
LOOB viicediccseccncce 585,518 ...... 470,050 °...... 99,745 
LOGE i ieidinliscaccncces 295,680 ...... 812,490 ...... 34,280 
LEE chidndidewccnccsens 218/716": ...... 242,240 ...... 28,260 
IGTRY iclidessocnatien 171,870 ...... 252,585». ...... 56,685 


In the course of 1868, the lowest price of New Orleans very 
ordinary was 91f the 50 kilogrammes in Janusry; the highest 
150f in April. 

The great volume of Statistics of the Trade of France in 1867, 
Le Tableau General du Commerce de la France, which was issued 
last week, contains many tables of interest. In last letter an ac- 
count was given of the amount of the imports and exports from 
and to different countries in 1867, compared with the two 
preceding years. The figures were applicable to what is called 
“special commerce,” namely, the goods that in imports are taken 
for consumption, and in exports are exclusively of French pro- 
duction. In that table, your redders saw how much greater is the 
trade of France with Engiand than with any other country; and 
how much greater are the imports from England than the exports 
to her. Subjoined is a detail of the most important articles 
brought from and sent to England in 1867. ‘The detail embraces 
“* general” as well as “special” commerce, in order to show not 
only the trade with France, but that done through her with other 
countries—general commerce meaning in imports ail arrivals for 
export and bonding as well as for consumption, and in exports 
foreign «s weil as French productions. It may be well to remark 
that in the term “England” the Board of Customs includes 
Gibraltar and Malta, but not the British possessions in other 
parts of the world. It may also be noted that when the “ special” 
commerce exceeds the “ general,” it is owing to the fact that the 
former comprises quantities that were in bond at the beginning of 
the year. 


Imports. 
Special General 
Commerce. Commerce. 
francs. francs. 

PU nas tccassckcssbares 101,905,801 ......... 113,685,119 
NUNOUT Scbim tabu TB/ZBLj247 oc cseces 76,140,500 
GON ai oo ges cedcseoes 52,789,704  ...cc000. 58,597,063 
hg Jabindas - 86,875,802 ......... 41,320,061 
Woollen tissues ...... 32,600,581 ......... 35,782,962 
Cotton tissues ...... 12,989,777 — ...s..000 25,824,953 
Copper’ .....0..0 eee  28,818;680 ......... 25,348,094 
GIN cs cso cccesbcaskes 19,961,649 ......... 19,208,453 
Iron and steel ...... 9,158,818 ......006 18,009,857 
Oleaginous seeds ... 791,585 ....0000s 14,452,474 
Machinery ..........+. 9,782,425  ...cceee 11,047,503 
Silk tissues............ 6,879,672 ......... 10,621,116 
WHEE chat iascntiocas ‘ TASL DOB" .cccssis 9,640,436 
Tron vessels ......... 9, 264.060" | .....c000 8,821,223 
TID sccilltinicnitiageih 8,156,880 ......00 8,495,200 
SN idined pubdascnddubice S,67S:B14  .ccccceee 8,156,380 
Flax and hemp yarn TOBO; TID ...cc0000 7,718,992 
RN Tsloncasdacianmicnde GU9O, 2B4! .....000. 7,707,183 
Linen tissues......... ET TRGTS"  .civcsees 7,007,715 
Te WR aicckeccisaiocssd 5,940,469 ......... 6,411,119 
NAINT <sascnccnisdggacne STISGEB: ....00000 6,009,451 
Woollen yarn ......... 4:B1G6259) .....2000 5,929,666 
Refined sugar..... ... 4,816,342 ......... 5,590,551 
MRS ceidasdcandeanashe 5,290,185 .....0666 5,260,961 
SUI besicnckiacianscace DBTG TED * . cnnsoncs 8,062,538 
Wearing apparel ... 1,161,835 ......006 2,562,105 
Paper, books, and 

CNgravings ......... 9,819,260" «2.00.2... 2,412,923 

POO Sdaddnaguetictens 1,057,174  .....000 1,959,614 
POUR ia. ccdsccieses 1,379,504 .....000. 1,509,846 
BIN Sivek dis Cadaqeseka LAGHOIUT | o..05s00 1,180,334 

Exports. 

Silk tissues............ 194,887,122 .....0.0. 279,751,604 
Woollen tissues ...... 1HOTO OOO” 3 < iicdics 76,381,890 
TE. connnceshisscndcke 24,387,060 .......65 73,587,748 
Mercery ...ccc.c.0s0. 48,483,496 ......... 51,464,951 
WHOA a scccckdnauaatnies 47,772,368 — .....0006 47,959,075 
BRIN iin ccacceiecuucman 46,749;481  .......00 46,775,112 
Brandes ........00000++ 45,880,965  ....0000. 46,039,193 
SS cakieicceceacede 38;328,890  ......00 38,845,220 
Wheaten flour ...... 829,168  .....0006 $4,684,029 
Dressed skins......... 26,900,522  .....000. 82,184,041 
Plate and jewelry ... 4,445,020  .....0000 31,943,018 
Skins und leather... 27,985,484 ......... 31,270,092 
OUT 45s tise ccnstasin 26, 280859 ....0020. 30,971,299 
Curiosities ............ 20,070;488 . .....00. 20,805,432 
Ready made ciothing 13,432,184 ......... 20,201,137 
Cotton tissues ...... TASBBAT!  ciccsceee 18,987,040 
DSO0G 4 ii hcccideddesas « = 1B A TGBBE nc cescee 18,500,251 
Table fruit ..........0 17,606,655 — .......06 17,672,439 
Cattle ..... cesedebeiccsa® ‘LI BZOG BEB: icesu « 17,202,941 
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Special General 
Commerce. Commerce. 
francs. francs. 
18,855,450 14,227,673 
ugar 12,396,276 14,155,089 
Millinery & artificial 
flowers 11,228,809 
Teols and hardware 5,647,157 
Paper, books, and 


11,870,791 
8,390,507 


7,673,974 
4,994,549 
2,789,706 3,817,250 

3,722,826 3,760,495 

827,751 2,210,834 

2,432,103 3,125,239 

11,235 1,889,687 

The following is the market report :— ae 

Frour.—At Paris, yesterday, superior, 62f the sack of 157 kilogs ; 
first marks, 61f; good, 59f to 60f; other sorts, 57f to 58f. Six or eight 
marks, disposable, 61f. ; 

Wueat.—Most provincial markets are firm. At Paris, yesterday, 
choice was 36f to 37f the sack of 120 kilogs ; first quality, 34f to 34f 50c ; 
other sorts, 31f to 33f 50c. : 

Cortox.—Tiae sales at Havre, in the week ending Thursday (Friday 
being a holiday), were 26,277 bales. The steck was estimated at 77,275. 
The closing quotations were lf to 3f higher for United States, 2f to f 
for Surat, 1f Coconada, 2f Bengal and Madras, 4f Tinnivelly. The quo- 
tations of New Orleans, very ordinary, was consequently 125f the 50 
kilogs ; Oomrawuttee, good ordinary, 104f; Tinnivelly ditto, 102f; 
Madras ditto, 97f. This week the demand has been active. Yester- 
day, New Orleans, very ordinary, was 128f, and Oomrawuttee, good 
ordinary, 106f. 

Corrzr.—The sales at Havre, last week, were 1,150 sacks Port-au- 
Prince, 60f to 61f the 50 kilogs, in bond ; 220 ditto inferior, 58f to 54f; 
200 St Marc, 63f 50c ; 500 sacks 107 casks Porto Rico, prices kept 
secret; 1,040 Rio not washed, 50f to 57f 50c ; 4,000 ditto for delivery, 
49f to 52f 50c; 150 Rio washed, 70f to 84f 50c ; 1,000 ditto for delivery, 
76f to 84£; 3,668 Santos, prices not stated; 100 Bahia, 54f ; 662 
Malabar, 68f ; 3,000 sacks 1,000 cwts (English), 70f ; 500 bags Ceylon, 
prices not stated. This week, Bahia, 43f; Rio, 51f to 66f; Hayti, 
51f 50c (indifferent quality) and 55f; Santos, 56f to 57f ; Port-au-Prince, 
60f ; Cayes, 60f ; Ceara, 62f; Porto Rico, 86f and 89f. At Bordeauz, 
last week, 320 sacks Rio not washed, 57f50c ; 200 washed, 76f and 75f ; 
184 Mysore, 98f and 100f; 366 La Guayra, 67f, 68f, and other prices; 
50 Bahia, prices not given. This week, La Guayra, non-grage, 75f; 
Rio not washed, 53f. At Nantes, last week, 125 bags Reunion pomtue, 
prices not stated. This week, Porto Cabello, 76f. At Marseilles, last 
week, 2,287 sacks Rio, 50f to 57f 50c unwashed, 70f washed. No sales 
this week. 

Sugar.—No sale was made at Havre, in the week ending Thursday. 
This week, usine, 56f to 62f 50c. At Bordeaux, last week, French West 
India, 61f; usine, 49f 50c, bonne quatrieme; nominal quotation of Re- 
union, 54f 50c, bonne quatrieme; Mauritius, 55f, ditto; Havana, 35f, 
No. 12. This week, French West India, 49£ 50c, bonne quatrieme ; 
Reunion, 54f; ditto. At Nantes, last week, there were no sales. 
Nominal quotations: Reunion, 54f to 54f 50c, bonne quatrieme; Mauri- 
tius, 54f 50c to 55f, ditto; French West India, 50f to 50f 50c, ditto. 
No sales this week. At Marseilles, last week, 3,000 sacks Egypt, 29f, 
indifferent quality; 10,000 bales Reunion, 54f, bonne quatrieme ; some 
French West India, 31f, ditto; 271 casks Cayenne, 30f 50c, ditto. This 
week, Havana, 33f, No. 12. 

Inpico.—At Havre, last week, 4 chests Bengal, 10 serons Guatemala, 

14 serons Nicaragua, prices firm. This week, Bengal and Guatemala. 
At Bordeaux, last week, 12 chests Bengal, 16 Madras, i8 serons 
Caracca, prices firm. This week, Kurpah. 
#Hipes.—In the week ending Thursday the sales at Havre were 2,000 
Buenos Ayres dry ox and cow, 96f the 50 kilogs; 500 ditto mataceros 
ox new, 113f 50c; 10,840 Monte Video salted saladeros ox, 62f 50c to 
64f£; 710 Rio Janeiro salted cow, for delivery, 52f 50c; 4,000 Pernam- 
buco drysalted, for delivery, 80f; 1,900 ditto salted, 56f 50c; 1,000 
Valparaiso salted cx, 57f 50c. This week, Monte Video salted saladeros 
ox, 64f and 63f 50c; Trinidad salted, 60f. By auction, Lima dry, 
88f 50c to 89f 50c ; Lima drysalted, 74f 50c; Martinique salted, 59f 50c 
to 64f 25c; Ireland salted, 43f 75c; Holland salted, 44f to 48f 75c; 
Denmark, 50f 28c. 

Woo.t.—The sales at Havre, last week, were 320 bales La Plata un- 
washed, lf l5c to lf 67$c per kilog; 30 bales sheepskin, lf. This week, 
La Plata lambskin, still born, 180f the 100 kilogs. 

Tattow.—At Havre, last week, 37 pipes 100 casks La Plata saluderos 
ox, 57f 50c the 50 kilogs, and at prices kept secret ; 56 Gemi-pipes ditto 
for delivery, 58f 50c; 35 pipes 400 demi-pipes sheep, 54f to 54f 25c ; 
65 pipes 650 demi-pipes ditto for delivery, 53f 50c to 54f. This week, 
La Plata saladeros ox, 58f 50c; sheep, 58f 75c. At Paris, yesterday, 
the 100 kilogs, without octroi duty, were 116f 50c. 

Spemits.—At Paris, yesterday, 3-6 first quality, 90 deg., 73f the 
hectolitre. At Bordeaux, the day before yesterday, 3-6 Languedoc, 
86 deg., 101f ; 3-6 beetroot, first yuality, 90 deg., 78f. 


7,376,589 
4,872,410 


COMMERCIAL AND MISCELLANEOUS NEWS. 


In recent statements at New York it was represented that the shortest 
time in which the passage Eastward to Japan can be made is 60 days, 
¥hile on the opening of the Pacific Railway it will be performed West- 
ward in 35 days. The calculation was inaccurate, The Peninsular and 
Oriental Company’s time is—from London to Hongkong 41 days, 
Shanghai 46 days, and Yokohama 52 days, including all stoppages and 
intervals for transhipments, which occupy about seven days. The 
stoppages and transhipments. on the San Francisco route do not seem to 
have been taken into account, although it may be assumed they will 
equal, if they do not exceed, those by the Eastern line. 
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In 1822 the population of Montreal was not more than 20,000; i, 
1858 it had advanced to 75,000; and it is now computed at about 
140,000 souls, But the increase in the number of inhabitants is as 
nothing when compared “i the increase in the wealth and com 
of Montreal. In 1856 the Value of the imports was $16,144,696; ang 
of the exports, $3,825,564; making together $19,970,260. In 1867 the 
imports reached $28,378,117; and the exports, $15,582,176; 
together, $48,960,293. The number of seagoing vessels entered inwards 
in 1856 was 232, with an aggregate tonnage of 69,962 tons; in 1867 the 
number was 399, with a tonnage of 185,354 tons. Upwards of 
$1,000,000 have been spent in building in Montreal in the year 1868, 
In 1856 the value of assessed property was but little over $25,000,000 
and the revenue of the city from all sources $285,000. Now the value 
of assessed property is computed at nearly en and the city’s 
revenue has increased to upwards of $700,000. 

The Canadian papers contain advertisements from the Intercolonia} 
Railway Commissioners for tenders for the construction of four sections 
of that road; two in Quebec, connecting with the Grand Trunk at Ri- 
viere du Loup, one in New Brunswick, near Dalhousie, and the fourth 
in Nova Scotia. The sections are from 20 to 26 miles in length. 


The Natal Blue-book for 1867 has been completed. It shows a revenue 
in that year of 96,781/, and expenditure 118,329/. The shipping inwards 
comprised 26,625 tons; outwards, 26,288 tons. The imports were of 
the value of 269,580/; the exports increased to 225,671/. The yield of 
sugar amounted to 5,618 tons; of coffee, 102,973 lbs; cf cotton, 
152,751 lbs; of arrowroot, 10,295 cwt. The export of wool amounted 
in value to 80,999/; of sugar, 70,563/; of ivory, 5,908/; of ostrich 
feathers, 11,200/; of cotton, 4,902/. 

The total imports of sherry from Spain for 1868 have amounted to 
67,810 butts, against 63,397 butts in 1867. The principal shippers 
were:—From Xeres—Gonzalez and Byass, 6,243; M. Misa, 5,574; F. 
W. Cosens and Co. (Xeres), 3,142 ; Port St Mary, 1,785; total, 4,927; 
P. Garvey, 3,833; P. Domecq, 3,253; Mackenzie and Co., 2,701; and 
from Port St Mary—Doff, Gordon, and Co., 2,148; and Widow of K. 
Harmony and Co., 2,104; all others being under 2,000 butts. 

In 1867 the number of emigrants who left the Mersey was 115,681. 
In the year just concluded the number was 129,337, or an increase of 
13,656 on the year. Of the total number of emigrants in 1868 there 
were 119,673 passengers under the Act, and 9,664 in “short” ships, 
being an increase of 14,823 in the former class, and a decrease of 1,167 
in the latter. Of the emigrants in Government ships, whose nation- 
alities are classed, 43,289 were English, 3,585 Scotch, 24,548 Irish, and 
48,256 foreigners, principally Germans. Of the total number 102,323 
were for the United States, 15,409 for Canada, 1,601 for Victoria, and 
340 for South America. In 1867, of 97,085 passengers under the Act 
there were 35,224 English, 2,332 Scotch, 33,786 Irish, and 25,748 other 
countries. 

A marked increase was observed last year in the commerce of Hull, 
The opening up of railway communication in the interior of Russia has 
largely contributed to this satisfactory result ; very large quantities of 
iron rails were exported from Hull last year to Russia, and ar 
ments have been made for still further shipments in 1869. The total 
tonnage upon which dock dues were received in the year ending 
December 29, 1868, was 1,450,353 tons, as compared with 1,350,202 
tons in the year ending December 29, 1867, showing an increase of 
120,151 tons. 

The Customs’ revenue returns from Glasgow and Greenock for year 
ending December 31 have just been published, and show an extra- 
ordinary degree of prosperity, especially with respect to the first 
mentioned port. The revenue for the year derived from the Glasgow 
Customs’ amounts to 1,352,246/ 12s 5d, being an increase of more than 
150,000/ over the returns of last year, and is the heaviest annual 
revenue ever yielded by the port. The increase is equally distributed 
over the year, though the greatest proportion of it belongs to the last 
quarter. The revenue returns for the port of Greenock show a de- 
crease on the past year of nearly 30,000/, the figures being for 1868 
1,471,999/ 6s 1d, and for 1867 1,499,9907 14s 6d. The gross revenue 
from tho two ports thus amounts to 2,824,245/ 18s 6d. 

Mr James Low has just published his usual annual tables, showing 
the experts of specie and bullion to the East. From Great Britain, 
3,214,767/ in gold and silver was shipped in the past year, against 
902,831/ in 1867; but from the Mediterranean ports as much as 
6,861,862/ was despatched in 1868, against 2,648,426/ in 1867. This 
comparison shows the effects of competition in diverting the transport 
of these masses of treasure to foreign, especially French routes and 
steamers. 

The following return shows the state of the note circulation in the 
United Kingdom during the four weeks ending December 5 :— 

“Nov. 7, | Dec. 5, j 
1368 1863. Increase. | Decresse 





z £ £ £ 
Bank of England. ove 820044 
Private Banks ose : 27924:0 ove 129328 
Joint Stock Banks 5 2305525 ove 82875 


1092245 
“416 
United Kingdom. 41557752 | 40837323 is 720429 
And, as compared with the month ending the 7th of Dec., 1867, the 
above returns show a decrease of 405,054/ in the circulation of notes 
in England, and an increase of 317,544/ in the circulation of the United 
Kingdom. On comparing the above with the fixed issues of the several 
banks, the following is the state of the circulation :—The English private 
banks are below their fixed issue 1,250,216/, the English joint stock banks 
are below their fixed issue 483,155/—total below fixed issue in England, 
1,683,371/; the Scotch banks are above their fixed issue 2,389,789/; the 
Irish banks are above their fixed issue 701,139 The average stock 
of bullion held by the Bank of England in both departments during the 
month ending Dec. 2 was 18,514,899/ being a decrease of 1,343,607! 
as compared with the previous month, and a decrease of 3,547,862/ 


Total in England 28642630 ona 
- ; 5139060 375972 
7055633 eee 
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a ENN al 
when compared with the same period last year. The following are the In 1859, Europe was startled by the bold bid for the 
amounts of specie held by the Scotch and Irish banks during the suffrages of the Italian rev olutionary party cont had in the 


nd! the 5th of Dec.:—Gold and silver held by the Scotch ea ps the . 
tee 2.984.028, gold and silver held by the Irish banks, 2,619,235/— | Speech of the King of Sardinia. Great agitation prevailed in 


total, 5,603,258/ ; being an increase of 312,377/ as compared with the the stock markets and Consols fell 14 per cent. in ten days. 
previous return, and an increase of 145,276 when compared with In 1866, the military insurgents in Spain were in full re- 
the corresponding period last year. treat across the Portuguese frontier. The London money 


poe = - = ae = mst aa market was easy, and Stock Exchange loans were obtainable 
138,344/; silver, 189,567/. at 3 to 4 per cent. tor 
In 1867, about half-a-million in gold was on passage from 

















‘ Australia, which induced even greater ease in the general 
ape Bankers Gase tte discount market, where short-dated paper was taken at 3 to 
aoe herernesy~nns aesees rent rear vite <terenerteneerr wre | | Shik ana 
BANK RETURNS AND MONEY MARKE1. In 1868, there was very little demand for accommodation. 
BANK 5. OR BUGLAND. and the supply of capital being abundant the rate for good 
As AccoUNT pursuant to tne Act Ten and Mn Vrstoris, ¢ 32, for the week ending | Paper in Lombard street was as low as 1} to 1g per cent. The 
on Wetseston, the Oth sez of Jen. L000; stock markets generally were firm, there being no political 
138UE DEPARTMENT. ; ane 
Z £ news of importance to check the upward movement in prices. 
Nee encecergeeeenremneere 12,431.00 | Government Debt. meceeve — ‘osteo | The amount of the “other” deposits, as compared with 
Gold Coin and Bullion ...... 17,437,050 | the “other” securities, showed, in 1859, a deficiency of 
epbatamernssanrmenes —__._ | 4,629,636/; in 1866, a deficiency of 6,099,6327; in 1867, 
ATE ENT $2,437,050 | a deficiency of 1,298,614/; and in 1868, an excess of 
nannies . E £ 5,115,703. In 1869, there is a deficiency of 1,150,691/. 
Breprietore Ciapltal wavnwnne 14sA88,000 Perens Seti nme Es Discount and Monry Marxer.—lIf the hopes which are 
Public Deposits, including Ex- BiNR coensnesenncsnsene we S13 555 expressed in many quarters that the year we have just en- 
Sees, Sevtnge Beate, oe — tered upon will be accompanied by a substantial recovery in 
DebtandDividendAccounts 6,464,495 sound business are based upon the belief that the improve- 
ome eee ment in the value of money is one of the indications of a 
, ee “Ga12e079 | TeVival in trade, the present appearance of the market does 
Dated tine 7th Jan., 1869. wee GEO. FORBES, Chief-Casbier. | not afford as regards the immediate future much encourage- 


erent pr : ment. We look in vain for the growth of that sub-stratum 
f The saat re en ee math: ont ie. ie elt of improvement which is created by the larger proportion of 
pani Seapens sae anne , all classes having the means to stimulate production. This to 





Liabilities. & Assets. Fi L 
Cireulation (including Bank Securities .....-...-ssmssssnreseee 55,078,206 | 9 greater or lesser extent must precede the recovery in the 

post Dill6) .....cssessessersereee w= 24,447,433 | Coim and Bullion ...vssvesvees oe 18,519,861 lue of capital: Th ld which ithd f th 
Public Deposits .......csessve0ses 6,466,495 value of capical. e gold which was withdrawn from the 
Private Deposits.......c..-cec-0- 19,495,8°%S Bank a few weeks back, and which was the main cause of the 
50,409,733 53,597,567 | late upward movements in the rate, is steadily flowing back, 


The Dalene of eet TOT ae elae the head Huse” Ms stated in theanove | and the further improvement in the French Exchange 
; P FRIDAY NIGHT | points to a vontinuation of the accumulation on this 
The preceding accounts, compared with those of last week. | sid. for the present. In the open market the rate 


ex hibit— for choice paper had already drooped } per cent. below the 


















Seema 134,353/, and the total reserve has decreased for short loans against Government securities and are now 
’ . : eee about 14. 
Subjoined is our usual table, affording a comparative view of i nit " : 2 J 
, 2 : ; urrent quotations for mercantile paper having various 
the Bank returns, the Bank rate of discount, the price of perieds.to-rum: sne-anSéllowes 


Console, the price of wheat, and the leading exchanges, during BO to GO Gays.....ccccreccreseecesesereeseeees soooee 2$ 22 per cont. 
& period of four years, corresponding with the present date. as Smaanbdia,.cersccesnensgeonicensatoccese cones cess, Sh RAPED 

well as ten years back, viz., in 1859 :— 4 to 6 months—Bank bills ..........0000000 ee 3} 34 per cent, 
ne 4 to 6 months—Trade bills .............. vase 3h 44 por cont. 


At eorresponding dates The allowance for deposits at the joint stock banks and 


1867. | 1868, | 1869. 
 mrgnbnsepeneshapncsteietp init 

















with | ‘ 1866, . : 
nee -—— | discount houses is as follows :— 

Cireulation, includi £ “si £ i PMMA" Usieacacitaiccacdsocenqupseece 2 

bank post bills ........, 21,704,045 | 21,901,410 29,795,889 | 24,878,991 | asaetess a re PO one oe 
Public deposits... ~“ 97682,808 | 3,643,688 | 4444.48 | 3,650,824 | 6,466,495 iscou ouses , seneeeeseeneeeseneeneees > per cent. 
Other deposits ............. 18,680,106 | 36,281,562 | 23,049,592 | 23,416,607 | 19,495, 5 Do with seven days’ notice ........esceseeees 24 per cent. 
Gyreransont socuritien..., 10,905961 | 9800060 | 12,111,06s | 14.008.086 | 13,964,710 Do fourteen days ......ssssercesecsersceeensenne 24 per cent. 
Other securities ......... 18,209,742 | 22,281,194 | 21,750,978 | 18,340, 1,646,496 : 
Reserve of notes & coin, 12,788,399 | 6,091,234 | 11,126,024 | 12,826,215 | | 9,494,866 The London and Westminster allows only 1 % for sums below 500/. 
Coin and bullion ........ 19,145,649 | 12,887,829 | 19,483,862 | 22,060,070 | 18,619,861 The discount quotations current on the bourses ot the chief 
ee! Spee) S oe | RS | oka oobi | Continental cities are as follows :— 
Average price of wheat! 398 l0d + 46« 3c | 60s 24 | 678 104 | 50s lle Bank Rate. Open Market. 
BachangeonParis(shrt), 25 10 15 26 12 174 26 10 20 [26 12) 224) 25 173 25 Per cent. Per cent. 

- ditto... 11 15 18g | 11.18 19 11 15g 164} 12 ly 19 | 12 193 12 Paris 24 li 
— Hamburg(3months) 186 64 | 18 9§ 103 138 8} } 13 94 9 13 104 102 Vi OOo Meeeccecorerscesoones 4 Oeeececccese t 

j | i i ODD seccecccccsccceces eee Oeeereceeees 











“—_ = bank minimum before the payment of the Consol dividends 

Pecite Deneuine. " commenced, and although some large amounts have now to be 

Other Deposita .... 6,844 repaid to the bank there is every appearance that the supply 
ye mh mame ae ce will continue to increase, while the channel for investment 
Bullion esncoonme = which absorbed and carried off the market large sums through 

rve aainieiinen Ma ow the medium of foreign bonds in 1868 is diminished. The 

The following is the official return of the c supply of commercial bills is comparatively small, and it is 
eleared at the Bankers’ Clearing-house :— only upon the occasion of the 4th of the month or the falling 
Wees ending Wee ve | Weekengimé | due now and again of batches of foreign bills that’ any visible 

1460. 1968. 1968. fluctuation in the supply is observed. A comparison of the 

« 14,736 000 4.0... 13,318,000... sasaaee business an = me Bank of a ae aaa eee 

22,873,000 ..00 son atenee 791, ast week and the one immediately pr ing it shows how 

; iz'990000 cee $.817;000 nate 10:008°000 or and extensive was the decline in the satidied with the 

renee nn 1ngennee. nn. 1eetTO0e turn of the year. To-day the ease which usually accompanies the 

eee ee a commencement of the payment of the dividends to the public 

GEURGE DERBY&HIRE, Chief-inspector. | bas thrown the discount market back almost into the old 

Bankers’ Clearing-honse, Jan. 7, 1869. ; stagnation of 1868, the increasing supply in Lombard street 
The Bank of England return for the week ending the 6th being added to by the bankers a the West-end of the town, 
Jan., 1869, shows that upon the subsiding of the exceptional | 114 the terms looked doubtful at the close to-day at 23. The 
demand of the preceding week the real demand is very . mall. bullion in the Bank of France continues to decline, but other- | 
The payment of salaries, &c., has caused a decrease in the | wise there is not much to warrant the prediction yet that we 

Government deposits, and has also absorbed part of the gold |}... seen the last of very cheap money. 

purchased during the week. The other securities show a Upon the Stock Exchange the terms have likewise declined 
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Bank Rate. Open Market. 
: Per cent Per cent. 
SE nctinesesennsennen ooored Or :nsenbbond 243 
A  ceapnemmnnponsonoppnssoe 44 adves ....,.00008 eee 
Pramkfort ..........0..:000. TI = caaheeidinneed 13 2 
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The following are the changes in the Bank of France re- 
turn for the week :— 


INCREASE. £ 
ee ciiiesdbmctsesbarnsermntetictimaem 13,500 

DECREASE. £ 
II Soca aro cc crcarearareernn 1,100,000 
SUNS AARROAGR ... .ortesscccdsvedicocasiéssce 520,000 
Notes in circulation  ..........ccccsssessoees 440,000 
PATRI RIITIND . acess edccensettvensvecomeeh 592,000 
I onsccoecesxnessopmoosonsunone 1,026,500 


The decline in the total of coin and bullion continues, as 
much as two-and-a-quarter millions having been withdrawn in 
a fortnight. The demand for discount, however, is still on a 
very small scale, and the other changes only correspond with 
those at the Bank of England eaused by the various payments 
at this season, 

Eneiish Government Srocxs.—The English Funds have 
proceeded steadily in the upward direction all the week with 
the exception of a little reaction, which is always looked for 
after a rise of about 3 per cent., which has taken place 
during the last week or two. The last day or so the pre- 
ference has been shown for the New Threes and Reduced, as 
the public as a rule select the stock which has the nearest 
accrued Gividend. The directions in which we are accus- 
tomed to look for indications of the probable course of the 
Consol market present nothing at present otherwise than 
favourable. The value of money is falling, gold is remaining 
in the country as it arrives, and the only foreign question 
which occupies attention is, so far as can be seen at the 
moment, in a fair way of being disposed of amicably, The 
prospect of the distribution of the Consol dividend has 
strengthened the funds towards the close of the week, as con- 
siderable sums must pass into these stocks at least for tempo- 
rary employment, and for the Februrary account 93 has again 
been reached, 

To-day the funds have fallen 3, and there appears to be 
a certain uneasiness as to the results of the Conference, which 
caused all departments to close flat. 

ExcHrquer Brius.—The 1,000/ 2 per cent. bills, 2s to 7s 
pm.; the 1,000/ 24 per cent bills, 7s to 12s pm. 

CotontaL GOVERNMENT SgcuRITIEs.—Some of the New 
South Wales and Victorian have improved + per cent., and 
one or two of the New Zealand have declined from half to 1. 

Foruicn Srocks.—Recent advices from Austria inform us 
that the new bonds of the converted National debt are now 
ready, and that the Commission entrusted with the task is 
busy affixing its signatures. It is also stated that it will be 
quite a boon when all the different descriptions of bonds now 

existing disappear, and only one uniform paper is quoted on 
the Exchange. According to a résume of the financial and 
commercial operatioas during the year 1868, considerable 
progress las appa e.tly been made, and securities generally 
stand at better figures. Enterprises of various descriptions 
have bern engaged in during the past year, prominent among 
which are railways. Recently established banks are appa- 
rently doing a good business, although the class of operations 
would appear to be rather of a financial than a strictly bank- 
ing nature. The credit system is no doubt expanding, as is 
invariably the case when the times have only even the ap- 
pearance of being prosperous, and it is to be hoped that the 
capitalists who derive a benefit from supporting the various 
projects brought forward will recognise the wisdom of 
checking that dangerous activity which leads step by step up 
to a general mania for speculation, which has upon so many 
previous occasions in other countries led from prosperity to 
ruin. ‘The activity of the speculative element in Vienna has 
had little influence on the Austrian stocks quoted here, The 
price bas recovered slightly since the improvement in currency, 
but not sufficiently to admit of the sale of the coupons on 
Austrian stocks now due except at a loss. This is one of the 
| points on which the holders of the sterling loans have strong 
| 


and just ground of complaint. Their sterling bonds are re- 
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payable in sterling money in this country, and the coupons 
are also payable in sterling money here. The arbitrary law 
passed for the conversion would give in exchange florin bonds 
and florin coupons, upon which an uncertain and i 
rate of exchange may operate to the infliction of correspond. 
ing loss to the bondholders. It seems however that the 
bondholders are alive to this, and will not fail by proper 
measures to protect their own interests. 









































The course of events abroad has happily so far given suffi- 
cient encouragement to investors to cause a generally better 
feeling to animate the stock markets in the first week of 1869, 
The introduction of foreign loans has been checked almost 
sooner than could have been expected, and there can be no 
doubt whatever that Russia—if it be true that no more of her 
bonds are to be seen here until 1870—studies her own interests 
by seeing that what has already been obtained is properly ap. 
plied, and by making a prudent pause. The mere report that 
such a course would be adopted caused a general recovery in 
Russian securities of between 1 and 2 per cent., for it must be 
evident that intending investors would otherwise wait, know- | 
ing that in the case of further loans being now issued they | 
would get the same security and interest at a lower figure. 
















































































Although the course of prices continues in the upward 
direction the fluctuations are frequent, which may be accepted 
as an indication that there are still large speculative holdings, | 
Turkish, Italian, Spanish, Honduras, Egyptian, and most of | 
the Russian loans moved up early in the week, and the rise| 
has been, with one or two exceptions, well maintained. 


} 
























The City of Madrid Loan, contracted by Messrs Erlanger, of | 
Paris, is for 1,700,0002, in 425,000 bonds of 4/ each. It is| 
to bear 3 per cent. interest and is redeemable at par, with 
lottery prizes. The issuing price is 60. The debt of the 
Treasury to the Municipality is said to be more than the| 
whole amount of the loan, besides which they hold} 
11,000,000/ worth of real property. 


Prominent among the improvements which have been 

noticed in this department has been a rise of nearly 2 per | 
cent. in Egyptian Government railway debentures, wiich is| 
attributed to the reinvestment of a portion of the balf million} 
of this loan, which is being repaid in accordance with the} 
terms of the bond. 


lower prices from Paris and Vienna, unpleasant rumours, and | 
the free expressions of doubt as to the success of the Con- | 
ference have depressed Turks 3, and sympathetically influ-|| 
enced most of the speculative descriptions in an adverse direc- 
tion. A rumour this evening of the failure of some large 
bank in that country is given as the cause of Italian Fives 
falling to 53}. 


} 
To-day this market has not worn a satisfactory appearance, | 
| 


Subjoined are the closing prices of stocks dealt in to-day :— 
Brazilian 44 per Cents., 1842, 72 to 74; ditto 5 per Cents., 
1865, 78 to 79; Chilian 6 per Cents., 1867, 93 to 94 2d; | 
ditto 7 per Cents., 1866, 100 to 101 xd; Danubian 7 per 
Cents., 1864, 73 to 74 xd; ditto 8 per Cents., 1867, 80 to 82 | | 
xd; Egyptian 7 per Cents., 1862, 80 to 81; ditto Railway | | 





Debentures, 95 to 96 xd; ditto 9 per Cent. Viceroy Loan, 90 
to 904; ditto 7 per Cent. ditto, 773 to 784; Italian 5 per 
Cents., 1861, 534 to 53§ xd; ditto State Domain, 22 to 24; 
ditto Tobacco Loan, # to 1} xd; Mexican, 15} to 154; Orel 
and Vitebsk Obligations, 80} to 80¢; Peruvian 5 per Cents., 
1865, 76} to 76% x all ; Portuguese, 36} to 362 xd ; Russian 44 
per Cents., 86 to 88; ditto 3 per Cents., 58 to 55; ditto 5 
per Cents., 1862, 854 to 86; ditto Anglo-Dutch, 1866, 89 to 
90; ditto Nicolas 4 per Cents., 664 to 663; ditto Moscow 4 
per Cents., 784 to 79; ditto Charkoff 4 per Cents., 78} to 79; 
ditto Krementschug 4 per Cents., % to $ dis.; Spanish New 
Threes, 30% to 31; Turkish 6 per Cents., 1854, 82 to 84; 
ditto 1858, 63 to 64; ditto 1862, 62 to 63; ditto 5 per 
Cents., 1865, 40g to 404 xd; Venezuela 6 per Cents., 1864, 
24 to 26. 

Subjoined sa list of sne highest and lowest prices of 
Consols every day, and the closing quotations of the principal 
English and foreign stecks on last Friday and this day :— 

CONSULS. 














Money. Account. 
Lowest. Highest. Lowest. Highest. Exchequer Bills. 
Saturday ...ccccccereee 92 B26 canes aa 48 8 pm 
Monday. 2 D2G recces W2ZE  -ennee 4s 98 pm 
Tuesaay 1 UR cecece BEE ceones is 98 pm 
Wed»cauuy i _ jan SO. tame 4s 98 pm 
Thoreday . 9 cones D8 — ceneee = 103 pm 
Friday  .cccccccceet coccee « G2E ceveee VIF cencee 87s pm 
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Closing prices 
last Friday. 


Clomng vnces 
this day. 












percent. consols, account... 92% 4 — . 924 { 
oo — Money «+ } eee 924 
New 3 per cents... eo -- 925 3 
8 per cent. FedUcedses,....cesse00 929 4 — 
Bachoquer Dus ..00r0-c0r0000e+ 16 63 pm 28 7s pm 
- sneseeeees: June 43 98 pm 7a 12s pm 
Bank 802K .rorcccosssccccssesserss 240 2 41 3 
fast 1m sia SHOCK ....0005 eco. 210 18 210 13 
~- 5 per cents. 11lg 123 1124 
Duted 24 per cents...... wove 874 SE 5 
— 4 per cents........ amgooee #4 804 amu Se 
tian 7 per cents, 1 os 7 
Seve = — 1864 ... 834 85 6 
Mexican 8 per CONS ..sorsseeree 145 153 144 
Granada 2 per cents.. o 14d? 143 id; 
Peruvian 4} per cents. eo 974 85 96 7 
Portuguese 3 per cents, 1865., 37% 8¢ 36 4 
Russian 5 per cents, 1822 ...... 874 8) 87 84 
~~ — BBD reves 85h F 874 84 
Sardinian 5 per Cents .....000008 71s 24 71h 24 
Spanish 8 per CONts.........cevvee 343 § 32 4 
—  S8percentdeferred... 31 } 80 4 
= NOW Bircccerccccersercecse one ace 
Turkish 6 per cents, 1854 ...... 814 24 $24 34 
- 1858 wove 61 2 3B 4 
_ 1862 ..sces 634 } 23 


— ‘4percent. guarnteed 103 5 
Venezuela 6 percents .. 
Italian 5 per cents, 1861.. 


Enouish Ramway Srocxs.—The tone of this market con- 
tinues to improve, and it would seem that the operators for 
the fall are gradually losing ground, a further general increase 
in the traffic receipts having given their opponents renewed en- 
couragement to support prices. Metropolitan stock has again 
been the most prominently better, both the ordinary and ex- 
tension having recovered between 2 and 3 per cent. The late 





|| attacks upon the company have no doubt had the effect of stirring 
|| up some of the larger holders to look more closely after their 
‘| interests. The Great Eastern has also been exceptionally firm 
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on account of the past half-year’s gross traffic showing a larger 
increase than that of any other line, the Midland alone excepted. 
Some reaction set in later in the week, initiated it would appear 
chiefly by a fall of over 1 per cent. in Brighton on the report 
that the projectors of the proposed new line have obtained 
funds for the Parliamentary deposit. The same spirit which 
animates the projectors of this new line, and whose main 
object so far as we understand it is to obtain cheaper access to 
that part of the coast, is evinced in another quarter by the 
compilers of the second report of the Irish Railway Commis- 
sion, which has just been presented tc Parliament. It recom- 
mends a large reduction in the passenger fares on “ short’’ and 
“long” traffic equally, and a proportionate lowering of the 
goods and cattle charges on the principle of a uniform mileage 


rate for all distances, but subject to a minimum charge. The’ 


Commissioners hold similar views to those which have been ex- 
pressed in other quarters and in many instances realised, viz. : 
That the development and increase of the traffic would at no 
very distant period overtake the effect of the reduction in 
charges which they suggest. The Commussioners further 
believe that a saving of 32,000/ a year would be effected by 
the concentration of management under one administrative 
department ; that a diminution of charge to the extent of 
88,000/ a year would be made by placing the whole of the 
debenture capital under Government guarantee ; and that at 
the expiration of eleven years the receipts from the increased 
traffic would cover all charges, and leave a balance in favour 
of the Exchequer. 


This department has apparently been supported of late by 
speculation more than by the investments of bona fide pur- 
chasers, and an uneasy feeling in other markets has been 
sufficient to cause a relapse in several cases. South-Easterns 
alone have been firm at the close on the rumour. 


Foreign AND OononzaL Rarmways.—The Intercolonial 
Railway Commissioners are advertising in the Canadian papers 
for tenders for the construction of four sections of that road; 
two in Quebec, connecting with the Grand Trunk at Riviere 
du Loup; one in New Brunswick, near Dalhousie; and the 
fourth in Nova Scotia. The sections are from 20 to 26 miles 
in length. 

Some of the Indian railway stocks have been more dealt in, 
resulting in an advance of 4 per cent. in Scinde, Delhi, and 
Punjaub. 

Babjoined is the nsuail list of the closing prices of the prin- 
cipal railway shares on last Friday and this day :-— 

RAILWAYb. 
Closing prices 
last Friday. 
Hristo: and Wxeter .....0.0.--05. 757 
MAN. sesrscrerseccer eee ove 754 6 


Closing price 






Great Northern 


Brear Western.......00 sesereee a 473 
ire and Yorkshire...... 1273 33 
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London,Brighton,aad §.Coas 4 
London, Chatham, and Dover 16% 17: 
London and Nerth-Western,.. 112 4 
Condon and South-Weacern,,, 87 9 
Metropolitan 
Midland 24. ...00000000 
North British 
North-Eastarn—berwick ..... 
-- York 









North Statiorvshire.,., 
Uxtord, “West Midland 





Sot hE AMErt .coscccces: 
Bouth Waley.......cccccccsseese vee 

KulTisd POssgssloNs. 
Bombay and Baroda ........ ... 1025 3 
Rast india guar 5 percent .. 105 6 
Grand trunk of Canada ..... 15} 16 
Great ludian Peninsula g Spe. 104 4 
Great Western of Cinelen 14 155 
Madras guar 5 per cent .....0.0 104 5 
Scinde guar 5 per cent ......... LOL, 2} 


— lethi shares guarS5pe 101 2 
FOSKION SHARES. 
Labia and San Francisco ...... 15§ 164 


Dutch Khenish, oss. cccccorecccees 22$ 34 
Eastern Of FLABCO .....cccceesees 223 
Greac Lusembourgir. ..cooreree 10% 
NOrthern Of FRANC ....6-ceeceeeee 47 8 
Paris, Lyens, & Mediterranear 38 9 
Paris and (rleans ....ccccssseeee 867 
Baribire ANd Mewses.erccssssceeee 6% 7} 
8. Austrian & Lomb.-Venetian 17 
Revite and San Franciseo...... 11g 125 





Western & N-Watrnof France 22 3 


American Securit1Es.—The position of United States bonds 
has been decidedly stronger this week, and those interested in 
these securities in Europe generally would seem to be gaining 
more and more confidence in the nature of the security and in 
the impossibility of its ultimate redemption—if that should 
ever take place—otherwise than by coin. The policy of re- 
trenchment shadowed forth by the concise utterances of the 
President elect, his determination to oppose all future raids 
upon the Treasury, and that his administration shall be 
characterised by moderation, justice, and economy, can but 
infuse a feeling of renewed confidence into the holders of 
American Government bonds. As regards the railway shares 
the same cannot be said, and the recent scandal of the decla- 
ration of a ficticious dividend of 80 per cent. by the directors 
of the New York Central Railway Company, which caused 
the ruin of several, is sufficient to warn investors off such 
dangerous ground. The 5-20’s closed to-day at 743 to 744; 
ditto 1865, 734 to 734; ditto 10-40’s, 71g to 71}. 

Banxs.—There have been some fluctuations in *Anglo- 
Austrian, but the tendency seems to be towards better figures. 
On the other hand Ionian fell 2/, and the market is hardly 
as good now that there is again a decline in the value of 
money. 

FinanciaL.—The statement of the chairman of the Credit 
Foncier of England, Limited, at an extraordinary meeting 
this week, viz., that am offer, which he termed a liberal one, 
and which he would be in a position to submit a: the forth- 
coming meeting, had been received from the old directors to 
return a portion of the commissions taken by them on as» 
sumed profits, is well worthy of the attention of the share 
holders if, as he went on to say, the proceedings in Chancery 
would be put a stop to by accepting this offer. ‘There is too 
much reason to believe that the profit which has been derived 
of late from involving broken-down companies in litigation 
has encouraged an extension of the system to a point hardly 
credible, and it seems only a duty to remind shareholders 
generally that their wisest plan is to take the first loss, and 
if possible keep out of the Court of Chancery. 

MisceLLaNngous.—There has been an increased demand for 
miscellaneous shares, and the tendency of prices has been up- 
wards. Peel River Land stock improved 1/; North British and 
Mercantile Insurance, Reuter’s Telegram, and Rhymuey Iron, 
103 ; City of London Real Property, French Atlantic Cable, 
Nerbudda Coal and Iron, Union Marine of Liverpool, and 
Universal Marine Insurance, 5s; London and Provincial Tele- 
graph, 2s 6d; and London General Omnibus, 1s 3d. On the 
other hand, United Kingdom Telegraph declined 10s. Bole- 
kow Vaugnan, Limited, have also been inquired for, at am 
advance of 4/. 

ExcuanGes.—The position of the foreign exchanges be- 
tween this country and the bullion-absorbing countries on the 
Continent continues in our favour; there is even a fractional 
advance this week of 24 centimes in the rate-on France, and 
3 stiver on Holland. The demand on the Bank of France for 
discount and bullion, of which latter 2,800,000/ were with- 
drawn in a fortnight, has made no unfavourable impression 
on the rate of exchange in France, and it would therefore be 
only reasonable to suppose that, until a reaction sets'in, we 
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should retain our present stock of bullion as well as any fresh { 


arrivals that may come to hard from transatlantic ports. 


While the exchanges between this country and Russia, 
Austria, Italy, Spain, and Portugal are regulated by the 
supply and demand of bills between the respective countries, 
in most instances without any basis that might be controlled 
by sending bullion one way or the other, so sensitive on the 
other hand are the quotations between this country and 
France as regards gold, and between London, Hamburg, 
and Amsterdam with regard. to silver, that the selection of 
bills or bullion for remittance often depends upon the 
most trifling difference in the result of the calculations of 
either. So sharp are these calculations that a margin of 3 
per cent., or even less, will at times influence the export or 
import of bullion. 


The rate on Hamburg exhibited a tendency to decline ; on 
Vienna 24 cents less were accepted ; and on Italy the quota- 
tion was reduced from 27.174 to 27.5, being an improvement 
in the Italian currency of 124 centimes. 


Butui0n.—Bar gold to the value of about 6,000 has been 
sent into the Bank to-day. We extract the following from 
Messrs Pixley, Abell, and Langley, on the transactions in 
bullion during the week :— 


Gold.—The Pera has brought 37,000/ from Melbourne, overland, and 
the Oneida 45,800/ from the Brazils. These amounts, together with the 
remainder of the supplies of last week, have been sent into the Bank, 
which establishment has received 181,000] since the 3lst ult. There is 
no demand for export, with the exception of a few sovereigns, 6,000/, 
sent to Alexandria, per Bangalore. 

Silver.—The Bangalore has taken 152,200/ to Bombay, and the 
Shannen 5000/ to the West Indies. Prices have become weaker, in 
response to lower rates of exchange received by telegram from India, 
and the nearest quotation we can give is 5s Od per oz standard, at 
which rate several parcels lately arrived have been disposed of. The 
market is now very quiet. The steamer of 3rd inst. from Marseillos 
took 125,600] to Bombay. 

Mexican Dollars.—Some large amounts by the Main and City of 
London from New York, and the Tamaulipas from New Orleans, have 
come to hand during the past week, at the commencement of which 
594d per oz could be obtained; the rate has, however, declined since 
then, and some parcels have been sold at 594d per oz, which price we 
quote as the nearest now obtainable. 

Exchange on India for drafts by the banks at 60 days’ sight is with 
out much change, at 1s llgd and Is 1lgd. Demand bills, 1s 113d 
offering. 

India Government Loan Notes are firm, at the following quotations: 
—91i to 913 for 4 per Cents.; 104} to 104} for 5 per Cents.; and 
1093 to 109} for 54 per Cents. 

Quotaticns for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto, 
fine, 77s 9d per oz std; ditto refinable, 77s 10$d per oz std, last price ; 
Spanish doubloons, 75s per oz, nominal; South American doubloons, 
74s per oz, ditto; United States gold coin, 76s 23d per oz, none here. 
Silver—Bar silver, fine, 5s Ogd per oz std, nearest ; ditto, containing 
5 grains gold, 5s 1d per oz std; fine cake silver, 5s 54d per oz, last 
price; Mexican dollars, 4s 114d per oz. Quicksilver, 6/ 17s per bottle ; 
discount, 3 per cent. 


The annexed statement shows the extent of our imports 
and exports of builion in each of the last two years :— 


Imports. 
Gold. Silver. Total. 
£ £ £ 
ED” Sonthinsdsacdsantese 19,141,901 ...... 8,098,438 ...... 27,235,389 
BET ciccce potenbabeds - 16,890,156 ...... 9,118,040 ...... 25,003,196 
Exports. 
BOER: acccovicdssbinioin 12,755,811 © ...... TRRT FOB . ccrcce 20,593,539 
SEL enestvnssuiecbnnen 7,942,399 ...... 6,412,066 ...... 14,354,465 


At a special meeting on Tuesday of the Hudson’s Bay Com- 
pany, Sir Stafford Northcote was elected governor in the 
place of Lord Kimberley, who has resigned, owing to his ac- 
ceptance of office under Government. 


It is said that the Directors and the Council of Management 
of the Austrian Credit Austalt have adopted a plan for reduc- 
ing the capital of the Company. whereby every holder of five 
shares will receive four new shares and 200 florins. 





FOREIGN RATES OF EXCHANGE ON LONDON 





Laiest Kates of Exchange 
Dates. on Londou 
Paris....... encecees Jan, 7 cesece a 060C”C~*«C tm 3 days’ sight 
eoecee a 7 265 25 eves 3 months’ cate 
ee 6 — tse 3 days’ sight 
li 97 ove _ 
_———— 60 days’ sight 
—_ i cncoo® — 
a 
2aChR settee 6 months’ sight 
4s 4,d eereee — 
5s 99d 10id oe 
4s 5id _ 
Bydney ....+.... 2 per cent -- 30 days’ sight 
alparaiso.... Dec, 3 ....0» ab¢ ¢ > oom 
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COLONIAL GOVERNMENT SECORITIES 


























Amount | Div. per 

















of Loan,| Hf-year, Name. 
£ 
ww. |8 pret. Canada, 877-84 
3 pret. DO, .coccccccreceseccsccccvcocsosessonscooccesscsssoceseees sees 
: 3 pret Do. oo 
2214 2¢ pret. DO. ccccccce- cvccvecsecoscsece 
685: 2¢ pr ct. Do. Inscribed Steck .......+« 
wa. «=: Ss pet. Do. Dominion of, 1903 ... 
206 % pret} Cape vf Gove mepe, 1873.. 
coe «8 orect Do, 1890-1900 ......0+0+ 
oo «ClO CE. Do. 1880-90 .. 
nud 3 pret Do. 189).... 
234000/24 pr ct. Do. 1900.. 
250000/3 pret} Ceylon, 187 
100900/3 pr ct. Do, 1872 .., 
350000/8 pr ct. Do. 1882 an ccccecseveccsecsossecoee 
1€00 2) yr ct) Madras Irngation & C 
200000/8 prct.| Mauritius, 1873..... 
2000008 = pr ct. Do 1878 0.0005 
200000|3 pr ct. Do, 1882 
400000/3 pr ct. Do. 1895: 
165500/3 pret} Natal .... 
100000/8 PF Ct.) — D0. serves eerie 
166000}8 pret} New Brunswick ........... 
1135800|24 pr ct.) New South Wales, 1871-6 
367]800/2§ PE Ct.) Do, 1888-96 .....seereeceessseveresnrereeenersneeeesersrsee! 
850000/2$ prct.| Do. red, by annual drawings from 1867 to 1875) 
150000!8 pr ci.) New Zeuland, 15Y1.....0.0--0e000 weerececcocccsses eseeees | 
1000000;2$ pr ct. ia 
1114000|3 pr ct, 
GOOOOGI|S PF Ct} Do. LBW ecccccccccccroveccccsccscoccccen coorcesesccsscsoscoos 
B000000)3 Pret.) Do. 1891.......cccccersrsssessseresssevorecessesseessesesees 
250000/3 = pr ct.| Nova Scutia, 1875.........ccccssccssersvesssseressesssressens 
225000/2 Pr ct.) Do. 1886 ......rccccccrccsssererenseceecesscsesessesecsscesees 
1850200/3 pr ct | Queensland, 1882-5 .........00er.ceerseeeeeeeseesersrerenes 
1177450/3 pr ct,| Do. 8D) ..cocccccccccsccocoscccccccscsccosecsccscssososossoses 
ri South Avsiralian, 1869-77 ....ccccccccecceresscereesereees: 
720800; D0, 1878-92 ...vvsssneeeeee wt 
102800) 3 Tasmanian, 1805 .....ccc.ccccccoccccccssscccccscosccssesseses 
400000/3 Do, redeemable 1893-97 ....ccccccsscressrreeeeesresesees 
835000] 3 ViCtOr id .rccccocccccccssescccsccescococscocesesoosoocsocesocsoess 
SORRUNES BROT ds TEBB i cccccceconcscsnscnesevescscacvccsccccessccescasesscce 


70000. O13 


COMPARATIVE EXCHANGE». 


The quotation of gold at Paris is about at par, and the short 
exchange on London is 25f 20c per li sterling. Un comparing these 
rates with the Knglish Mint price of 34 178 10$d per ounce tor 
standard gold, it appears thai gold at the above price is about 1-10th 
per cent. dearer in London than in Paris. 

ihe course of exchauge at New York on London for bills at 60 dayy’ 
sight was, on the 4th inst., about 1094 per cent. At this rate, there 
is no protit on the importation of gola irom the United States. 


























DOCKS. 

Srock vr, zavidend 

Shares. |perannum. Names. Shares. 

z £ 

20656838: |7/ per cent} East and West India ...........0««+ Stk /|L00 
57566972 |51 per cent} London and St Katherine ......... Stk /100 
1€62500/ | 4/ per cen Vo Debenture Stock 4 percent.) Stk /100 - 

600000.|6 per cent} Millwall Freehoid Land & Docks.| Stk [100 
360350: [61 per cent] Southampton ........ceeseseeeseseeneres Stk [100 
684404. |6 per cent} Surrey Commercial Dock ......... Stk lve 





= — 





POST OFFICE ANNOUNCEMENT. 

The next mails for Australia, via Suez, will be despatched from Lon- 
don, via Southampton, on the morning of Saturday, the 23rd January; 
via Marseilles, on the evening of Friday, the 29th January. 

















































rUREIGN MAILS. 
Despatch ot Neat Maii frou. | Next Mai. 
Destination. London. Due. 
via Southampton... Jan. 23, u.iJan. 30 
Aust: alia and New Zealandarnnnven via Marseilles ...... Jan. 29, x./Jan, 25 
via Panama ..... «. - Feb. 2, miJan, 28 
(By British packer) Jan. 9, m.\Fed, 3 
Brazil, Buenos Ayres, & Monte Viderd (By British packet) Jan. 19, x, se 
(By French packet, Jav. 23, £.\Jan. 22 
British North America (except Canada;|vi« Hal fax i, &.jiJan, 13 
Canada (by Canaaian packet) x.j\Jan. 15 
Ditto (via United States) .... gE. eee. 
Cape ae Verd islands (by Br: u.|Feb, 3 
Cape of Good Hope, Natal, & asccusiwi. oo b.|Jan, 27 
7 )sS0utnan, pwn... m jJan, 16 
China, Ceylon, and Singapore............ ie Maraeiles ee ‘ + Jan. il 
2 \|via Southampton... Jan. 9, m.jJan, 9 
East Indies, Egypt, 2C. ...0-ccccesceeses livia Marseilles ...... Jan. &, g/Jan, 11 
Palkjand islands 2, w |/Feb. 3 
GDibcaltar ......00. eee. 9, w.jdan. 9 
HONGUIAS ..cccrsceecece-« eb sianinnenbedetnnbpineniedl eninnaumntitaanettenneeds = 6, , oe 
jvia Southampton... Jou. 9, mjJan. ¥ 
MAIER ....0000 eee recececcscccncce- eee: ececcecccccoss { via France noo. JaD 1d, x Jan. 8 
Mauritius (by French packet) .........c-+++ via Marseilles keb. 6, x \Jan, 18 
Newfound .........eeeerereeeree ereereerecesecessserece dan. 30, 2 |dan. 18 
Porvugal (Dy BrAadil PACKEL) ........ceececs|snnserneerennnerenseneccens Janu, 9, | Feb, 3 
BBD eee annecnennnnnccoasnanacnaensesenseicnnnen via Devonport ...... dan. 9, & dan, 27 
Unite Stace, Caulornm, ac. (4 y 
Cu:.ard packet, via Cork)........ _ (Glew York) ¢ 
Ditto (vy Conard packet, via Cork .../(Boston)...... M om 
PPUCKELD) corer cece ae f [ARO XOtK) saneen Jan. 1%, mM] on 
Ditto (by loman’s packets). ween SNOW YOrk) covsoonee Jan. 13, B | Jan. 13 
Dute (by Canadian packet) ........... (POrtlANG) sessesseeee. Jul. Le, a} Jan, 15 
“ies Sa OeaTeey enon eccneccenees soasecees JOR. 9 a.j Jam 32 
La Gusyra and ruerto Cabello ............ ‘ E. 
Port-au-Prince, Vera Cruz, and Tampico B. 
Weet Indies ana Face 
BOSRAEI) ; scnntemnmseairetasanpensnnnes as 
Sapta Martha , 
MEXICO srececees. 
Babamas (via 
Ber wuda (via Halifax)..... 
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Cent. Jan. 1894 .. 
Cent. Jan. 1873 ... 
co 1880 .roceeceeeee 
8 en ise 
Sea Ug. . 
Bills, 1,000 2&2} e/88 48 p 
Do 1002, 2007, &5002 — . 
Bank Stock, 4 perct last nf-y> 
Do, for account Feb. 4 ...... 
Securities with Interest. guar. 
by the English Government. 
4 pe Bds Redeem.by 
Dominion of Canada in 1903 
- Inter-Colonial Omnium ......... 
Indian Government Securities. 
en beoek, 104 pe April 1874 
Do. for account Feb. 4 ...... 
Do. 5 per Cent. July 1880... 
Do.4 per Cent. Oct. 1888 ... 
Do. do, Certificates... 
Do, Enfaced Paper4 pr Cent. 91g + 
Do. do, 5 pr Cent. Jan. 1872 
Do. do. 54 prCent. May 1879 
De. do. 5 p c Rup. Deben.’72 
De - do, 77 
do. "82 
het, Spe Aug 1873 
Do. Bonds, 5 per Cent. 1,000/: 
Do. Do, under 1,0002 .....++ 


———————— 7 


91; 


1 5s 
20s p 


ne Republic 6 per cent 
452 so 
nis 1859 ... 
Cent os 
cent 1852 
cent 1858 
cent 1869 


eee 


Ft 


zeRP 
i 





Do. 500] Bonds = ave teste 
~ feel aoeie ae, wie 
per cent... ss see 
Do. 5002 Bon -— «a 
Do, 1003 Bonds 
Do 7 per cent. English scrip, 1868 
Do. Government Railway Deventures 7 
|| Greek 5 pc 1824-25. ex Coup. orig. attachd. 
Honduras Government t Railway loan... 
Italian 5 per cent 1865 ose ove eee! 
Do. 5 per cent (Maremmana Railway) ... 
Mexican Spercent .. ss «ose avs 
ad 1864 “ ~. ove ae eso) 
ontevidean aropean Per CeMti ave 
|| Moorish (Imperial, 5 per cent cee 
NewGrenada ... «00 = see oe ote 
Bpercent ditto 0 2 soe ave 
ES ee 


Land Warrants (Hectares) . =... 
janS por cent 1865... 
4 a (Uribarren) 
Do. 3 eee 
|; _ Do. 44 per enna 1862 
}| Portuguese 8 pc 1853 56,57, “59,60, 32, & 63 
Do. 3 per cent. 1867... ee ove one 
Russian 5 per cent in £ Sterung ... on 
|| Do. 44 per cent 1850 
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"PRICES OF FOREIGN STOCKS. 


Bat. , Mon. ; ‘tues, fues., Wed. ;Thnr. 


673 "st 





79 8§ |79 8$ 











46% xd/46g xd) ... 


eso 1 Lacs Mee 
672 \673 8 
78§ 3 [783 9 
° ove 91 


Do. 44 per cent 1860 seks: Gata aay 1D oon ae 
Do. 3 per cemt 1859... see aan vas] ate ” ” 
Do. 5 per cent 1862... -|96§ 6 }35g & [36g 6i}o6 
| Do. 5 pe Anglo-Detch 1864, 1003 ‘Bonds... ” oe 
Do. 841 lds do...| «+» eco 
Doipe — 1866, 100/ Bonds .. 90 8941395 4 90% 
Do. 841 158 do...| 35g ose ono 
Do. 4 per cent. ” Nicolas Railway... ...|66 4 | Gijs6s 
Bardinian & per Cet. eo nnn vee] ves (PAE ” 
Spanish Spercent .. oe ane * ove 
}\| Do. 3 per cent 1867... ooo om eo 302 xa jh xd 31h xa Big ad s xd 
Do. 3 per cent Deterred .., ccs] con, 1408 oon 
Do, Com, Cert. of Voup. not funded eed} oo eee ove 
|| Swedish 44 percent is64 ... 0 44. sacd ove eee on. 
|| D0..5 per cent iséé... a 
Do. 5 per cent. Low8 Scrip, For paid eailit tet oo ° 
Turkish 6 perceut 1508 4. 44, aes] one ‘ ° 
}} DOG percemt 105... ns ace ae |S 4 
> ie ROWE BONDE se. ocean ve 63 oes eco 
per cent Lséz... iin a oo [O2E xa}ddz XGli2q xd/62§ xd 
Do. 100) Bonds sense ne : ‘xe [ea ; 
Do, : Percems 1BSS... co aca - cea tee ooo 
40. 5 per cent Love... on ee an é 5 tue a 40g 4 
Do, 6 percent Ase... on Gene lel 604°1 dug | og . 
by, Guarantees + per cent oon. anh? etn OOMORS 15 vee 


% % xdj922 ¢ xd 








43 
PRICES OF FOREIGN STOCKS—Continued. 
24d 54 
Do. 13 per cent 
Dividends on the above payanle in London. 
Austrian 5 per cent Ex. 10 florins cee} eee eee oe 
Belgian 2) per cent. Ex. 25 francs... cool | oe ove ove 
Tho, 44 per cent. Ex. 25franes ... =. see oe 
Dutch 24 percent Ex.12Guil ... ... 56y xa soe oe 
Do, 4 per cent Certificates... ove ooo 
Italian 5 nersent. 1861. Ex 25 francs ...|54xd 544 aba xd'Bi : x@5lb3 xd.53§ xd 
JOINT STOCK BANKS. 
» Iee 
Names. Shares.| Pata Jeraue @ 
& 2ea 
Agra, Limited (A) abe... oe 10 0 0 | 12 11% 
Ditto (B)... one ase Pom ie |] 10 0 0 | 44 5% 
Albion ove em ae 15 0 0/911 
Alliance Limited ... ix. se}, -100 2% 00 int 
Anglo-Austrian ... eee 20 710 0 | 173 18 
‘Anglo-Egyptian Limited <..| 20 | 20 0 0| 17 18 
Anglo-Hungarian ne ‘eat ae 8 0 ¢6)11 
Anglo-Italian Limited ... ae 20 10 0 0);45 
Australasia Pe ia 40 0 0 | 535 
Bank of British Columbia owl: = 20 0 0/1113 
Ditto New issued at 2ipm ...| 20 5 0 Oj1 
Bank of Egypt ... ooo = wwe] 8B 25 0 0 | 38 40 
Bank of Otago Limited ... wad @ 10 0 0 6 
Bank of South Australia oo} 98 25 0 0} 32 15 
Bank of Victoria, Australia ...| 50 25 0 0/379 
Bank of New Zealand .. «| 10 10 0 0/17 19 
British North America... .-| 50 50 0 0 | 49 51 
Chartered Bank, India, Aus- 
tralia, and Chinas... 20 20 0 0 | 205 1) 
Chartered Mercantile of India, 
London, and China ... 25 25 0 0 | 299 2 
City.. ese ove ove 20 10 6 0)|12 
Colonial ... 100 25 0 0} 413 
Consolidated Bank Limited 10 40 0/ & 
Delhi and London Bank, Limit 50 25 0 0 
East London Limited... oo) «= 50 600 2 7 t 
English andAmerican, Limited..| 30 10 0 0 
English Bank of Rio de Janeiro, 20 10 090 8 “ob 
English, Sce*tish, & Australian 
Ch artered e| 20 20 0 0} 16 1% 
English and Swedish Limited o-| 50 2 0 0 
Hong Kong & ShanghaiBankCor; 285 | 28 2 6 354 6 
DittoNew GO os» | 286 | 512 6 S t 
Imperial, Limited... oe ees} 100 20 0 O| 183 18 
Imperial Ottoman... .. «| 20 |10 0 O|1L¢ 
Ionian ooo ove ove oo} 25 25 0 0| 257 
Ditto New ove 25 5 0 0| 88 44 
Land Mortgage Bank of IndiaLin, 20 400/37 
Do 5p ¢ Deben. 1864, for 30 100/100 0 0| 78 82 
London Bank of Mexico & South 
Limited .. a0} 30 20 0 0/12: 
London and Brazilian Limited... 100 45 0 Oj lo? 
Do New ws. exe 20 710 0!12 
London and River Plate, Limited 100 | 40 0 o| 446 
Ditto New, issued atl} pm ...| 25 10 0 O} 11¢ , 
London Chrid Bawkof Austral.) 20 | 20 0 0 | 224 3$ 
London and County .. oo} 50 20 0 0 | 504 
Ditto New a er ae | 16 0 Of] om 
London Joint Stockh .. «| 80 v | 34h 58 
London and South African ,..| 20 20 0 0} lwi2 , 
London and South Western Lim.| 100 | 20 0 0 | 1214 
London and Venezuela Limited..| 50 12 10 0 | 
London and Westminster ..| 100 | 290 0 0 45 
Do scrip so sae eo} 100 20 0 0| 683 
Merchant Bank Limited... ...| 100 2% 0 Oj ls 2 
60000 ove Mercantile and Exchange Lim 50 1210 0 | «+. 
20000 |5iperccnt] Metropolitan Limited ... | 10 10 0 0} 4 
8040 {62 per cent} Midland Bauk Limited ... ...| 100 | 20 0 0 | 19} 
100000 |12¢ preent} National of Australasia... ...| 5 40 0)67 
30000 |5/ per cent) National of Liverpool Limited ...| 25 15 0 0) 1214 
10000 |21 pr cent) Nationa)ProvincialofEngiand | 100 | 42 0 0} «+ 
55000 |21 pr cen DHtO0: cco wee eee. cee 9B | 1D) Or Ort BOY 
5v000 |16 percent} National .. «+. « «| 50 | 80 0 0 | 468 
60000 |15 percent} New South Wales « =e} 90 | 20-0 0 | 42 3 
64000 |5 per cent} North Western ... ove eo} 20 710 0] «> 
60000 {124 preent] OrientalBank Corporatioe ..| 2 25 6 0 | 426 33 
22269 |74 percent] Provincial Banking Corpor. Lim} 50 10 0 0 | 35 4 
zu0v0 |2ul prcent) ProvincimloiIrelang =... «| 100 26 0 0 | 89 v1 
2000 /2u/ pr cent Ditto New eee 10 10 © 0] ws 
livos8 jit percent; Stanuard Bank of British Bout 
Altrica Limited oon ew} 100 2 0 0} 1113 
6108 |42 percen{ Ditto New oe ose owe] 100 | Bs 8 1 35 
Suvvy [15 pr cent) Union 01 Austra. ee «| 26 25 0 0 | 49% 
Luvwd oes Union of Lreiand Limited eo} 100 22 0 O] aes 
some = 1157 pr cent ov *tbene ae 15 0 0} 878 8 
CUUKSE OF THE EXCHANGEA 
Tuceday. | Briday. 
ines 
Time. | Prices negotiated || Prices negotiated 
on ‘Coenge, en ‘Change. - 
Gmeurusun aie oie po -s| short. 1l 193 3 “04 | 11 194) 12 © 
ee ns ce OS See) a | ee 
Rotterdam... we oe ~ one - 12 lg} 13 Agi Woo 12 lg 
AMUWETp wo entero 25 37;) 26 425) 26 374) 26 426 
ee ee ee eee 25 74) 20 425), 46 374) 25 426 
GCamenErS icc ce tees 43 306) 19 Logi] 18 10.) 18 10§ 
Pare Lie oa ab ioe es} short. 4e 174| 26 275|| 26.174) 26 26 
RL Seige erte> >on wo owe] SMB | 4030] 2640 || 2635) 2540 
Mdmrpelllen i.e cco ee, 2b 37h) 26 424) 26 37%) 25 425 
Pranktort on the Main ow. ae ee) 120 L 120 1264. 
Wiemann nescence 42124) 12 20 |) 1220) 12 46 
BOM: ics. e-em ie, oh Az 12g} 12.20 || 12 20) 12 26 
Coemmburges. sn ees es ulg Big alg aly 
Copenhagen eco ou tei ee 9 2b val 9 18 y 21 
i AK ks eo 6 26§ | 6 2 6 26g | 6 27 
ecm, cat ee ee he 47% a7§ aig 47% 
Cadiz ooo oe eee eee oe > + 404 a8 45g 
Leghorn as oo one eee ove - 26 27 ib 27 0} 27 10 
Milan one eee ord eo eee i wi 6 27 15 ze 27 lov 
venva on. 6, os, cco, cm, 2 5 | 2715)) 27 0} 27 0 
oe ee ee en ee 2 5 | 2718 || 27 0} 2710 
GOED: cn. en. en, on, om 2% | 2715 || 27 0; 27 lo 
Mesting. wn cents, wz 5 | 2216 )) 27 0) 27 Ww 
PS a ee ie oly 52 5g o2¢ 
Upeorto eee eee oe a one ™. oly $23 oly bg 
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BANKERS’ PRICE CURRENT. 


PRICES OF ENGLISH STOCKS. 




































TNSDRANCE COMPANIES, 
| 








shares. |per annum) Names Shares. 
ae | a een cr ne meres 
| £ 2 
5 per cent) Albert Medical Life & Family End. 20 8 








12} preent) Atlas .. es ee os bO 5 

6 per cent; Argus Life .. 100 25 

20 per cent) British & Foreign Marine Limited. 20 2 
20007/10 per cent; Church of England .. ee) 
5000|5 per cent! Clerical,Medical. te GoneraiLife..| 100 | 19 
60000/7} percent} Commercial Union... «» «+; 50 | 5 
4000/40 pc & og; County os . * | 100 | 19 
6160/42 per ceni| Crown.. os ° - ++} 50 89 
4000/5 per vent, Eagle .. “ on o- ~| $0 5 
10000|71 2s 6d pe| Equityand Law... ee -| 100 | 6 
20000/77 2s 6d pc| Englishand Scottinh Taw Life | 59 | 8 
19000 one English and Scottish Marine Lim... 7 1m & 
1000/6 per cent} Genera) . oe ee | Ino 6] 6S 
5000/5 per cent) Gresham Life eee ooo os} = 20 5 
0000/5 per cent; Guardian .. 100 50 
2000) i Hercules Fire, Life, “and Marine . ost , 10 | 30 
23000) eos Ditto ove | WO | 2 
20000) eos Home & Colonial Assurance, Lim. sO. | U6 
2406)12 per cent} Imperia} Fire o *- 500 «=| 50 
7600)10 per cent! Imperia! Life ee | 100 | 10 
13453'40 per cent] Indemnity Marine .. “. +] 100 «=| 50 
$0000/6 per cent] Law Fire .. os “- | 106 =| 62 
10000)44 percent] Law Life .. oe ° --| 100 | 83 
10: 000/10 per cent] Lancashire ...  ... «2 «| 20 | 2 
20000/5¢ per cent; Lega'and Genera) Life . 56 8 
496266 per cent; Lpool & London & Globe (1! ‘Anns)..| os 
39!7529R10 per condi Liverpool andLondon Fire & Life) — Lae 
85862/4 per e Loncon a5} 13 
20000 eo Lonion & Caledonian Marine Lim. i @ ij 6 
40000 ooo | London and Lancashire Fire eas 2 | 2 
10000\5 per cent! London and Lancashire Life oa lo =| 1 
20000) ig per cent) London and Provincia! Law - 80 4 
56000'10 percent) London and Provincial Marine ... 20 | 3 
1OOND!444 prcent| Marine ° os e-| 100 18 
49410 10 per cent) Maritime (Limited)... ove ens 10 6| 2? 


40000 12 per cent! North British and Mercantile ee 








4000¢|50 per cent! Ocean Marine eo ooo} 25 b 
40004 ous Oriental and General Marine, & 2 
e (Sper share; Pelican . ee os ma se. 1 
ee (jie prshare| Phoenix ae eo - ee Sl vs 
450°:/124 preent! Provident Life oo os «| 106 | 20 
400000 80 percent! Rock Life .. ee e ee 8 |; ©2 
66932"..20 percent) RoyalExchange .. eo ++| Stock 
100000113 preent] Royal Insurance ... eee aa w& 18 
500/72) preent! Union... ss vs ee eo} 200 | 
=o |e pe &10b) Sun Fire oe oo o ihe 
40K * Do.Life .. eo oe ao 
100000)10 per cent| Thames and Mersey Marine Lim..-| 20 2 
41200|10 percent) Union Marine Limited ove a. 1.9 
5006|!0 per cent; Universal Life =~ oo} 198 | 10 
5000/5 per wand Universal Marine Limited eee} 20 é 


SMERICAN STOCKS, 


The annexed quotations—4s 6d to the dollar—are taken from Mr E. 
_ Satterthwaite's circular issued on Wednesday last:— 





71 148 6dpc! Alliance British and Foreign «+| 100 W 
10000/6 per cent Do. Marine os os «-| 100 a5 
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THE ECONOMIS1. 


Price 
Paid. joerstare 


me cone 





Bonds and Shares having Interest and Dividends payable ir 








America. 

United States 5 per Cent. Coupon Bonds, 1874 ooo eee eco} 
Ditto 6 per Cent. Coupon Bonds, 1881... ase ave ween 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 eee ove ove 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1845 ooo ows enol 
Ditto 5 per Cent. Coupon Bonds, (20.40’s) 1904... +00 on 

Massachusetts 5 per Cent. Dollar Bonds oo eve ooo ooo 

Central Pacific 6 per cent. first mortgage, 30 yearstorun ... oss) 

Virginia Six per Cent. Bonds .. eee 

Atlantic and Great Western (Ohio Section), Firs: Mortgage, ‘1876 ove 

Detroit and Milwaukee, Seven per Cent. 1st Mortgage Bonds, 1735) 

Erie, 7 per cemt., First Mortgage, 1867 ... om are on ooo] 
Ditto, 7 per cent., Second Mortgage, 1879 ... on oon ove 
Ditto, 7 percent., Third Mortgage, 1883... one ooo ese 
Ditto, 7 per cent., Fourth Mertgage, 1880... oes oes one| 
Ditte, 7 per cent., Fitth Mortgage, i888 eve ove on eee! 
Ditto shares, 100 dollars ... ove wee 

Iliinois Centra), First Mortgage, 7 per cent. Con struc tion, 1875 one 
Ditto, 160 dollar Shares, all paid ~ ase ave ae a ‘ 


Ditto ditto, paid up in ful: ooo oso ono eos om eee 
Ditto, 6 per cent. Mortgage Redemption aes ove ona 
Joliet and Northern Indiana 8 per cent., lst Mor tage e, 1874, gua- 
ranteea by Michigaa Centrai... oo eos 
Michigan Central, 8 per cent., convertible, "1869, "ist More gaye ose 
Ditto, sinking fund, 1882, lst Mortgage ove ove ove 
Ditto shares, 100 dollars eee ove oe eee 
Michigan Southern and Northern indiana, 7 per ‘cent. Sinking Fuud, 
4dB5 oor ose eee eve eee oe ° 





New York Cenval, 7 7 "per cent. Eonds, 1866 -~. eee ons a 


Ditto 6 per cent., Sinking Fund, 1533 ane ons one hed 
Dito, 7 per cent., Sinking Fund, 1876 eos ese one en 
Ditto, 7 per cent., Sinking Funa convertibie to 186y eee eco 
Ditto theres, 100 dollars o eee eos eee eee 
Pernsy lvenia, 6 per cent, lst Mortgage, “Lss0 eee ove eee 











| Asked. 





81 


74% 
733 
ng 


685 xe 


37 


59 
62 








‘eves having Principal and Interest, payable in London, at fixed) 
rate of Exchange. } 
Avauuc & Gi Western (New York Section), 1st Mortgage,7 p.c. 1879| 
Litto, (2 «1 ueylvania Section), Ist Mortgage, 7 per cent., 1877 ...| 
Litje, (bev ¥crk Section) Second Morigage, 1881... eos | 
Lime, J cot sy:vania Section), Second Mortgage, 1882... ; 
Ucluiations calculated and Bonds redeemea at 48 6d per dollar; 
lnierest payable at 4s per dollar. 
Db enetta obo Cincwnati, lst Mortgage, 7 7 per cent, 1891 eos oo 
Guelelione culcululed at 456d p dol; Interest payable at 4s p dul. 
Wir tations canwaied at 4s 6d por collar; ; Principal ana Inveres 
peyable at 48 per doar. 


70 
70 
66 


€5 


78 





cude weved in brerlmg, ad having both Principal and Interest) 
payabic in Loneon in Sterling. 


Minois Central, 6 per cent., menea Redemption Sterling 1875] 


Vuguse tive per Cent eee oss eee °- * 
Tenns) ivania General Mortgage . ino wp on eee ove oon 
Dooftac!.vecits Bive per Com ee woe o on 
tena, tcven per Cent General Mortgage, 1897 on. “ pe 
Penns) ivaita, 6 per Cent, Zu mortgage, 10/5.. one ene ° 


Ationtic ad Gicet Western « oppolucteg Dicrigage 7 i percent ., 
Aten i Gtest b epl rh Ceruitcotes of Debeniure. 5 per cert. 





Asked. 
| 101 


443 


42 


MISCELLANEOUS SECURITIES. 





Stcck or| Dividend 


| 
tihares. annum, Names. hares. 







































| £ 
60000/25 per cent! Anglo-American Telegraph. Lim. . 1m” 
ss per cent|Anglo-Mediterranean we L} 10 
20000 o |Anglo-Mexican Mint........ ° Mw 
462830//4 per cert)Atlantic Telegraph .. Stock 
6006007/8 per cent} Do & per cent. ....... tock 
20000 4% per cent|Australian Agricultural. 25 
40000/10 per cent| Austral. Mort, Land & F inan(Lim)| 25 
10000} a. Baugparah Tea Estates, Limited..., 10 
47000/9 per cent|Berlin Water Works ,Limited).. + 10 
13000/9 per cent! Do New ....sc.cossceessseeee 10 
17000}10 per shre|Bolekow Vaughan, Limited +| 100 
49000/4} per cent| Bombay Gas (Limited) .... 5 
10000/44 percent! Ditto new ...... .....s0++ 5 
6000|'7s 6d p sh|/British American Land . 50 
5151701/94 = cent|Brit.& I Magnetic Telegraph (Lia)| Stock 
12500 |British Indian Tea (Limitea)........, 20 
50000/10 per - cent|British Ship Owners .... } 20 
8915/3} os shre/Canada Company.......... 29 
50000 jCanadian Loan and Invest. (Lim. i} 10 
25000/€ per “cent|Cev lon Company ....00- cococcestpit “Se 
12500/8 per cent} Ditto A shares, ; 20 
27000) oe China Stm Ship & Labuan Coal, L 20 
25000/10 per cent|City Discount, Limited ..........+++++ 10 
20000|5 per cent|C¥ty of London Real Prope cy inn 25 
20000} om City of Milan Improvements (Lim)| 39 
35000 ooo City of Moscow Gas, Limited seen 25 
20000} ont City Offices (L: ew a 50 
30000/8 per cent/Colonial, Limited 50 






40000/8 per cent/Company of African Mere! 


20000/5 per cent/Continental Union Gas (Limite:))...| 20 


11531/2 per cent|Copper Miners of England, pf 74 pe} 


265000/ 4% pr cen?/Corperatn of London Bds,1877,4$ pe| 199 








200000/|4; pr cent| Do do 1879, do | 100 
200000 one Credit Foncier of England, Limited} 10 
10000/7} per cent/Credit Foncier of Mauritius (Lim.); 50 
1002675//14 per cent/Crystal Palace ....cccccsscssss+s +| Stock 
160395 |7 per cent] Ditto Preference «| Stock 
827000//6 per cent) Ditto 6 pc Perpetual De pentures| Stork 
12506) ooo Darjeeling, Limited...........+« ecscces| §6=—- 90 





18600! Eastern Assam Tea, Limited . 10 
20000) eee E.Indian Land Credit & Finanoe({. ) Pou 
50000/5 per cent/East India Irrigation and Cana! .. 2 
74475\58 » share|/Ebbw Vale...... enusasenepeneceenecosesédoe $2 


200920.\/9 per cent|/Egyptian 9peViceroyg.byEgyp Gov; 100 
100519) eee Egyptn Commercial & Trad. (Lim) 20 


£99575/|L0 per cent Electric Telegraph ......... A 
70000|2 per centjnglish and Australian Copper... 





20000/63 per cent/English and Foreign Credit ......... 50 


25000/6 per cent/Fairbairn Engineering ........ aed ae 
0000/10 per cent|ore Street Warehouse (Limited)... 20 
10000} <o0 |Gellivara (Limited) .........000 eocoeces 50 


200000/5 per cent|/General Credit & Discount, Limited 10 


20000/!0 per vent|General Steam Navigation.... 








5000/6 per cent)/Hong Kong and China Gas... ‘ 10 
100000/3 per cent/Hudson’s Bay ........erceceessseee 20 
8006 woe Imperial Land Co. of Marseilles(L) 20 
5CO00 ove Inoian Carrying (Limited)............] 2 


150000/5 per cent} nternationalFinancialSociety(Lim,| 20 
800000/4 per cent|International Land Credit (Lim)...} 20 
30000)5 per cent|italian Land ......ce-cce.ccscossesessecees 50 











50000} eee Italian [rrigation .Canal Cavour)... 20 
1000000!| axe Do. 6 p c Bds red 1870, issued 90} 100 
20000 eve Land Securities (Limited) .... . 50 
20000 ove London African Trading .... 25 
50000 ° ndon County Land& Building(L) 10 
12000 eee London Provincial Telegraph (L).. 5 
40000 London Financial Association(Lim) 50 


148525/2$ per cent}London Genera] Omnibus( Limited) 4 


5000/3 per cen: pene and Glasgow Engineering 


Iron Ship, Limited ...co..0.000-., 50 
2500020 per cent /MauritiusLana,Credit,cAgencyLim| 20 
12000\S per cent|Mediterranean Extension Tel. (Lim) 10 
10000/5 per cent|Merchant Shipping (Limited) ...... 50 


40000) e* (Millwall Irom Works ..cccscosssssees- 50 
85501 |\Natal Land & Colonisatn Co. (Lim. lo 
16MM iSper eent|Nationa) Discount Co. (Limited).. 2 


7500U/|10 per cent/Nitiona] Steam Ship (Limited)..... 10 
one iNerbudda Coal and [ron (Limi+e ») A) 
25v00'7 4 per cent|New Consvlidated Discount (Lim) lo 
5 0c} ee NewQuebrada Land, Rail., & Miu,i.} 6 


125 


600000/6 per centiNew Zealand, Prov. of Auckland, 


20000/10 per cent)New Zealand Loan and Mercaniic 








200i | 1.0 per cen: |New Zealand ‘irustand Loa 


187175:\2 per cent)Nerth British Australasian (Lim. 10u 








3uvui |LU per centiOnental Gas (Limited) ..........s00 5 
BUUYU|LY PET CENL) PittO N@W..c0e crccccceccovessoosevess 6 
2500} \U per cent/Otago and Southland Investment... 10 
1000t eee Ottoman Gas (Limited) .........008 6 


37800 ws IP anama,N.Zeald, & Aust.R.MailiL.) lu 







11800) oes Divo GIO cccccccccccccccrscces 5 
600000/|3 per ceni|vecl River, Land, & Mineral (Lim,)| stock 
S000U/6 per Cent);Penmesuia and Oriental Sceam...... a0 
20000/6 per cent) Dytto New, 1867 ....00. 50 
10000)5 per cent)Reuter’s Telegram . 25 
10000/3 per Cent}ithymney lron .... 50 
10000/8 per Cent) Pitto New sees. eocrcecescoce 16 
canoes per cent; Kiode JaneiroCity lmprovints( isn) 2a 
30600)10 per cent) Rio de Janeiro Gas, Limited...) 20 
15000 ene }KOy sal Mull DUCA scccccccersseseseeese 100 





ByovUdd|8 per ceut)scottish Australian lnvestmt (Lim) Svck 
80000)» per cent/societe Financiere d’Egypt (Lim).. 20 


15852 ove is. African Moutgage ip vest, (Lim. ) bu 
14200)8 per centloouth Australian LANG, ecco) 20 
26500015 per ceut|/subwarme ‘i 2legrapD ..... ti 
75OOU)S POF COWL) PitLO SCTUP .ereee. ceveees coven es ‘od 
87330/5 per cent Teiegraph Construction and Main-) 
temancc, EAMITEA . rccccsccccreoses 20 










83000|10 per ceni| frust& Agency of Aust: alasia (Lun) 10 
Suvv0)8 per ceni|j rust & Loan Co. of Upper Ca 20 
8750)10 per cent} Union Steam Ship, Limited.........) 20 
25vH0}6 per cens|United Discount Corporanon, Lin 45 


sovou}+ per cent)Unned Ku.poom Telegraph Cum- 
pany (LimMited)....crserssese ose 5 
2000u}L0 pr cent} Ditto 10 per cent. preference...... 

2000) 28 Od p dt) van Diemen’s Land,........ccccccoees 30 
ssovud|7 per Cent) Viceroy of Egypt (Mortgage) Loun| 100 
cvuue oo Warraut Finauwe (Limited) .........) 50 
souvu|s per oe india & Pacinc Steam (Lin) 50 











duly « W, London Wharves@ Warehouse; 90 


| Jan. 9, 1889, 
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Mi cor: Commerctat Crimes. 
_— an a 


CORN IMPORTED AND EXPORTED. 
'}] an Account showing the quantities of the several kinds of Cora and Meal imported 
into each division of the United Kingdom; and the quantities of British and 
foreigu Corn and Meal, of the same kinds, exported from the United Kiugdom. 
/ ip the week ended Jan. 2, 1869 :— 
} —— r 
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Quantities Imported into Quantities Exported fro: 
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| mm the United Kingdom, 
16 | me i The Colonial} Total 
4 Englan«|Scotiand) Irelaud.; United British. and Es- 
ia 4 | Le Kingdm | Foreign portax 
at } ewts cwts ewts | cwts | cw cwte cwtes 
| | 278!31 | 7956 | 86061 ; 444148 133 448} 676 
1% 4 171418 | 11864) 325 | 198182 | ~=— 383} 8895| 377 
ae 149452 |... ou. | 149652] 1736]. 188] 1874 
) 6s 15582 | 2000] <; | imee] os we 
Y 22048 | 11095 33143 | 73 8 | 81 
33462 18721 | ... 52183 ooo «=| ee oe 
‘at 77846 | 12145 | 87590 277581 |... oh STB Loan 
456 | on 456 diet Ai tae oe 
} 1 P | | 
67 Beer or bigg..- Teh, 2 AD i: af - es 1 camehe . 
y 2 | | | 
be Bea! of corn, eX-) | s4s40 | 135281 | 173976 ‘1157677 | 2325 | 3984 | 6809 
} $13 giusive of malt...) | | | 
a es SS ee 
i ewts ewts ewte | cwts owts ewts | cwte 
} HY H Wheatmunl and flour} 61955} 17643 50 | 79648 400 | 43} 4438 
if a eo age 3 “so| "36 
| oar 13 | |. we 13 } Biss 5 
18 4 ee | | * ee 
onees. 0 ory | . } . eee see Pry 
; ln H indian vor meal.... 102 | lj 103 ss j oe 
} 1044 §4 } Buckwhort ™oal..... 4 ove a | 4h o “ 
| ee | Semen eee [ecoreemaee f] ENTNNESY: <oomee 
3 ay gf Baek wont. 62077} 17614] 50) 79771 4} 48] 486 
{ aang eooucey | premersee.. | cpmewenms~s || <tnempumunee |encsmemenees, [seperenmees 
ine Total of corn and , | | | 
| 1037 waslexclusive of 910497 | 152925 | 174026 (1237448 | 2766) 40297 6793 
MAM ..0.00eee arses t { \ | 
} 24 qrs qre qre | gts qrs qre qre 
oo. ° oo 835 835 
fos Ma 0 | me “ : 835. | wn 
| 168 
) 904 AVEKAUES UF GRAIN. 
on | The following is a statement showing the quantities sold and the average price of 
@ | British corn (imperial measure) as recerved from the inspectors and ofticers of Ex- 
| i 4 | tise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
|e H Jam, 2, 106.9 :—— 
) ih, ; Quantities Sold. Average Price. 
} qrs bush e a 
si NRIs c.cccsconstsisibseees esctenesen Seen ta 
\ ao ¢ 
\ 48,432 2 
) 29 MALO seccorecore-seccvencccssorses. coccsees 4,455 4 . 
| 1aj COMPARATIVE AVERAGES OF GRAIN. 
| The following is a statement showing the quantities soi aud the average price of 
1 ar British corn (imperial measure) as received from the inspectors and officers of Ex- 
a tie, conformably to the Act of the 27th and 28th Victoria. can. *7, In the week ended 
| Py dan. 2, 19, and for the corresponding week in each of the years from 1868 to 
| 45 i= 
| 3) | 
‘it Te AVERAGE PRICES. QuantTiTizs SOLD. 
i ee | a 
135 Wheat, Barley. | Oats. Wheat. | Barley. | Oats. 
} we pen EPH ee ee 
| 344 s d s d 8 0 crs bsh| qre bsh qrs bah 
| 6) i 50 11 47 2 26 9 | 49,364 2] 48432 2{ 4455 4 
| 2b 67 10 4. 4 25 10 44,694 7 68,053 7 SA6GL 4 
60 2 43 6 24 2 46,674 1 45,899 3 6,595 7 
46 46 3 32 9 83 6 44,320 71 66,065 6 6,808 1 
$1, | 65. a8 2 27 10 19 3 | 63806 2| 64,062 5| 7.991 6 
| 394 | The following is a comparative statement for tie years 180d, 1500, lbo7, and 10s, 
38 8 Of the quanti:ies sold and average prices of British corn in the towns trom which 
ca teturns ae r-ceived under the Act of the 27th and 278th V-ctoria, cap. 87:— 
oy AVERAGE Prices. QuantTitTizs Soup. 
| abe | ‘heat. | Barle : 
“ heat. y- Outs, Wheat. Barley. Oxts. 
3 
| | ee 
| ti s d s d s d qrs qes qrs 
ij 41 10 29 9 21:10 3,5; 9,623 1,768,277 277,315 
" | . 49 11 37. 5 24 7 8,134,557 1,723,646 254,722 
‘ H 64 5 40 0 26 0 2,7 4,673 1,575,733 284,776 
ed 188.......| 63 9 43 0 23 1 2,679,907 1,665,506 249,867 
ry } Afeturn, sta ing what has beeu during Seven Years, ending ou ne Lhursday next 
| 48 & } before Ch: istmas Vay, 1868, the average price of an imperial bushel of British wheat, 
| 742 } barley, and oats, computed from the weekly averages of corn returns; published 
ilge i t to an Act, passed in the 6th and 7th years of the reiga of King William the 
| ig intitnled * An Act for the Commutatiou of Tithes in England and Wales” :— 
| at Wheat. Bariey. Oats. 
(ise i s d s ad sda 
| | . ‘ Rt 9 
igi } GC bh —_recvvcereree Ds. eeaeaaae 2 il 
ye } Mr Montague Marriott, the Editor of Winuicn’s ‘trrae CommuTaTion TABLES, 
| 495-60 informs us that each 1002 of tithe rent-charye will, for the year 1869, amount to 
she f 108 53 834, or nearly 2§ per cent. more than last year. The following shows the 
| os } Worth — tithe rent-charge for the last seven years :— 
19 20 | For the Year £ sd 
| 546 SEITE oindipeuke stent cbleneqeciacsapatedineieqnahonintuabnennaed 17 5 2 
‘i713 1864 1C3_3 103 
| ase 4b 1865 98 15 104 
| $6 ¢ q 
435 1866 97 7 % 
| 108 8 | 1867. 9813 3 
i3¢ im. 1868 100 13 8 
| ail s 1869. w- 108 5 8S 
35h 6} of Avera e value of 1 ) arg ars elapsed since the passing 
| 927 | the Tithe Commutation Act is 1002 17s 74d. 
stig 
| Se Me Ee Tee ae aa 
i 7 ’ 
age | COMMERCIAL EPITOME. 
oa FRIDAY NIGHT. 
a4 | 
56 i The supply of English wheat on sale at Mark lane to-day was 
6 SHol!, and tne condition of the samples was somewhat affected by 
a9 Me unfa:ourable weather recently experienced, which has also 
| ‘aia Henéed to retard threshing operations. Notwith taading the 
i” pated demund there was a steady feeling in the trade, and 
is Mors held firmly for the late advance in prices, whict was 
+ BPtid in all saies concluded. Foreign wheat—ot which the show 


pre extensive—met a small retail sale at the recent improve- 
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ment fir all strong and useful descriptions, Barley was steady in 
value and demand for both mal'ing and grinding qualities; and 
oats, being in short supply, realised a trifle wore money, Malt 
was quiet, but prices tended upwards, in sympathy with the move- 
ment in the barley trade. Beans and peas were a slow sale, on 
barely furmer terms, but no change took place in the quotations 
for any description of flour. This week’s imports of foreign and 
colonial produce, into London, have amounted to 7,980 quarters 
of wheat; 9,490 barley; 17,310 o»t-; 2,300 maize; 40 beans; 
760 peas ; and 1,320 barreis o} flour, 

At Liverpool and Wakefield, thie morning, the wheat trade 
ruled duli, at d: ooping currencies. 

The Liverpool cotton market has been active during the past 
week, and a goo! busine-s has been dine at gd to 3d above last 
week’s rates. The total sales for the week of fuur days are 82,480 
balks ; of which the trade have taken 49,460 bales; speculators 
and exporters, 33,020 bales. The imports are 53,698 bales; the 
actnal exports, 14,593 bales; and to-day’s stock is estimated. at 
342,000 bales. Quotations for American descriptions are enhanced 
ia per lb, East India $d per lb, and Bengals 4d per 1b since last 
‘‘bursday. Ta.day the masket clo-es with ao improved tone, 
Sales 12,000 bales, at on cceasional advance of $d per Ib upon 
yesterauy’s prices. 

The following return shows the quantities of evtton imported, 
exported, and forwarded inland for cousumption during the mooth 
of December, 1868; and also showing the stock of cottun on 
hand in the vari-us ports of the United Kingdom on the 3lst 
December, 1868 :— 









































| 
Amer ican. Biazilian. |East Indian. 
Cotton importedduring the month of Dec., | bales | cwts | bales | cwts | bales| cwts 
ISEB .crcccrcerrcresecesesrcoessecscnasees sesees 12124. }A87u92} 45407) 64867) 72535) 227794 
Do exported during the month of Dec., 
BEBE sevecnseckdcuseroscecevévonisammmademansadess 9659} 38806] 15636} 19480] 61651) 192652 
Do ‘orwarded inland for corsumption 
during the month of Dee., 1808 ......... 69694 /278423} 40504) 59300} 87502| 299450 
Do forwarded tr.m inland towns to } 
ports during the month of Dec., 1868, 17 60 22 34 205 618 
Stock «f coiton on hand in the various 
ports of the United Kingdom on 
the Sist Dec., 18G8...........csececssecesees 85147; ... 17074 468738 ie 
Egyptien. |Miseellaneous Total. 
Cotton imported during the month of Dee.,| bales | cwts | bales | cwts | bales | cwts 
TEBE « ccccrcccccccccecsccccsccccsscosccece svesee 29652/129727| 7422) 11028/276248) 921408 
Do exported during tue mouth of Dec., 
LBBB. sroccccrccecccccscccccanecscosscsoceesocsonce 309} 13951; 1603] 2576] 86858) 254866 
Do forwarded iuland for consumption 
during the month of Dec., 18634......... 19498) 93721) 1667 | 40227/233869) 771121 
Do forwarded from inland towns to 
ports during the month of Dec., 1868.. 1 280} 522] 527 1249 
Stock of cotton on hand in the various 
ports of the United Kiogdgm on 
the 41st Dec., 1868  .........--ccesceessenee 31028 { 9581] ... |51456+ ove 


At New York, on the 7th inst., middiing Upland co'ton was 
quoted at 27 cents per lb. Telegrapkic advices trom Bombay; to 
the 6th inst., sate that there was a better inquiry for cotton, 
and that Oomrawuttee had advanced to 250 rupees per candy. 
The shipments during the fortnight, ending the 2ad inst., had 
amount: d to 11,000 bales. 








kLxvorr of Corro' from Bompay to December 11. 
1868. 1867. 
bales. bales. 

ROG dadiinainenendieninnba BN eecccdde 93137 
Liverpeehiicssscoscccssanscovecsee.: SOUGROO!” socccscee: 1,061,178 
SEED |. disiictibiints nets sidatikdicvinenis EE ade 
Total, Great Britain ...... 1,001,019 ......... 1,050,310 
Continent .....0000 sesese besncsce | REO) Vedee cone §©=— GRGBB 
Falmouth WEE: ccncncen " ii 
CIDID Acccicenthdsebeaccansndiemenn 55,866 ..... aspe.. Samte 
Grand total: |.....crcccaccseesce. 1,2a by hOO: cceseonpe by LOO] 


Messrs kK. B. xiddell ano Co., of Alexand-i+, hive forwarded ; 
the following report dated Dec. 26, 1868:—S nee the 18th we 
have to report an improvement of about $d ver lo upon fair, and 
4d to $d upon good fair and better descriptions. Choice styles of 
good 1.ir and upwards have continued in particular request, and 
whenever met with have brought. verg full prices. To-day’s 
values we quote:—Fair open, 11}$d per 1b, f.o.b., with freight ; 
good fair, 124d to 123d upwards, uit oe. 








Exports. 

Great 
Britain. Continent. Total. 
bales. bales, bales. 
From 19th to 24th Dee, 1868...... 8,125 1,978... ...20:: 9100 
Previously from lst November ... 51,204 ..... 15,453 ...... 66,657 
From Ist Nov. to 24th Dec., 1868.. 59,329 ...... 17,428 ...... 75,757 
Same period 1867 ........ sp Naseee as oes, MOPROE T Vucven 13,362 ..... . 59,849 
— 1866 49,860 ...... 12,174 ...... 62,084 
—_ 1865 . 35,654 9,946 ...... 45,600 
‘dies 1864 ..... spdedbisons Obihd . 62;717* ...... 9,748 ...... 62)460 


extent, bac | 
A telezram from 


ged hands to a fair 


chan 
the tone of the market bas nut been animated. 
Hongisong, dated December 15th, report the market firm, but 


Good and fiue teas bave 





not active. The totai exports to that date (China and Japan) had 
amounied to 125,000,000 bx, Last week duty was pad in 
London on 1,028,433 Ibs ; the exports were 196,148, end tne re- 
movals coastwise 610,149 ibs. | 
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A slight advance has 
| 


taken place in the value of both raw and 
refined sugers during the week, but transactions have only been 
reported to a moderate extent. 

The annex-d is dated Bahia, December 12:—The demand for 
sugars has continued brisk, even at a slight advance in prices. 
The whole transactions during the past fortnight amount to xbout 
2,500 ceses and 22,000. bags at—Common Nazareth, 163 5d; 
superior ditto, 18.14 to 18s 4d; ordin»ry browns, 19s 11d; regular 
ditto, 203 3d to 203 7d; good ditto, 20s 11d, Whites are very 
searce ; few lots have met buyers for Portugal and the River Plate 
4,200 rs to 4,600 rs, equal to 25s 2d to 27s 6d per cwt, for regular 

| and good ; 4,800 rs to 5,000 rs, equal to 28s 8d to 298 10d for 
| superior, Our stocks to-day are 7,815 cases, 364 boxes, 1,632 
| barrels, 62,620 bags, or 9,966 tons, against 2,032 cases, 198 boxes, 
| 2,478 barrels, 12,410 bags, or 2,569 tons for the same period last 
| year. 

Toe coffee market has ruled quiet, but no quotable change has 

| taken place in the prices of either native or plantation qualities. 


Messrs R. J. Rouse ani Co. have published the following :— 


Imports and Stocks of Sucak and Corre# at the Principal Europeau 
| Ports for the Eleven Montbs ending Nov. 30, 1867 and 1868 
1 . 


SuGak. 


Stock, Nov. 30. 


1868. 


Imports, | 
| 1867. | 


—— 


| Sent: 
4,900 6,300 
“e00 | "300 
25 2,830 
} 
| 


90 5,500 
"300 “960 
1,320 2,000 
7,460 | 18,540 

128,160 | 157,540 


| 527,480 
| 176,080 


764,650 | 135,620 | 


| { 
{ 


| 

| 
12,100 0 | 

22,230 | 3 
.} 211,570 
| Great Britain 
| 685,560 

| © The stock of sugar in Holland is in first hauds only; inv all other 
| countries in first and second hands. 
COFFEE. 
Stock, Nov. 30. 


‘867. 


Imports. | 
1867. 1868. 


tons 
67,000 


23,030 
55,800 
42,600 
7.140 
6,950 


tons 

22,520 
3.700 
9,500 
9,250 
1,400 
3,440 
1,830 | 


sass hoa 


tons | 

71,130 | 

17,860 

47,500 

36,250 
5,700 

10,290 

8,400 | 9,400 

| 197,130 | 211,920 
53.770 69,590 


250,900 | 281,510 


1,800 
60,660 
21,030 


| Contirent ....... 
| Great Britaia .. 


' I icnciemansns sand 


51,640 
16,530 
68,170 81,690 

| SrarEmant of Ricz Artoat from all Ports for Evrorr on 3lst Dec. 
in each year. 

1868. 1867. 

17,263 

2,585 

12,231 

4,695 

2,664 

938 

3,356 

10,638 


1865. 
4,077 

140 
2,403 


1866. 


2.108 
6,686 iki 
1,894 2,102 
1,888 2.142 


we 54,370 12,571 10,864 
| Messrs Kilbura, Kersbaw, and C . state:—The silk market is 
| ia a dull and depres~ed state ; hardiy any businers has been done, 
or is st:ll doing, owing to the continued firmness of holders and 
the absence of all sp:culative, or + ven ordin«ry activity in the 
market. Thus the new year opens w:th large stocks and a very 
unsatisfactory rate of consump'ion; this state of things cannut 
ast much longer, for it is evident that buyers will not come 
| reely on the market, except at decidediy lower rates; it nas been 
| a struggle for months past between importers and buyers, and 
the result is thet a dimiui-hed consumytion has told against iv- 
creasing arritals, until the stocks have reached tbat point which 
renders the raling quotations of the day uaduly high; the ten- 
dency of prices, therefore, is downward, aod lower prices seem 
inevitable ; and it is probable that importere must make the fret 
move to induce business on any scale. The market during the 
last six mouths has been entirely cripp.ed by the high rates :uiing 


—<—<$ 
aT 


in the East, which have cezsed more difficulty in the way of 
business here than either adverse politics or quiet trade; y 
firmness has prevailed in consequence, and manufacturers 
have profited too well by the experience of the last two or thre 
years have naturally brought their operations within the narrowes 
compass. 


Our advices from Shanghae ere to the 8th ult., when thegik 
market was quiet, but unchanged. The total settlements 
the departure of the last English mail were 2,100 bales, and 
export to date (China and Japan) from the commencement of thy 
season had amounted to 53,625 bales. 


The coast trade has been inactive for both English and colonig 
produce, but the quotations have been maintained. 


The following is dated Port Elizabeth, Nov. 27, 1868:—hy 
new clip of wool is now coming in freely, and a larger quan 
hes been brought forward at our produce sales during the 
month than for some time previously. The market contioug 
much depressed, and prices of all descriptions rule low, Ay 
current rates there is to'erable competition, but buyers 
very cautiously, and, unless for an exceptionally good 
show no disposition to advance. Prices show no alteration frog! 
last quotations :—Scoured wool, snow white, of superior 
may be quoted at 1s 2d to 182}; country scoured, 11d to ls ids) 
fine fleece-washed, superior clips, light and clean, 94d tol | 
middling, 8d to 9d; heavy and badly got uv. 7$d to 8d perf, 
Most of the grease wool brought forward has been heavy ial 
interior quality, which is dull of sale even at low rates, Good | 
light clips command attention at 5d to 5$d ; medium samples, aa 
to 5d; and heavy and sandy, 4d to 4$d perlb. No clearances) 
since our last report. | 


E 


COMPARATIVE STATEMENT of Hemp, Fr.ax, and Jorg on hand in Lonieg 
from Jan. 1, 1867, to Jan. 1, 1869, Dealers’ Stock included, 


Delivered in Deo, 

1867. 1868, 1869. 1868. 

tons tous tons tonsa 
2726 2305 1246 
208 418 312 
151 117 158 
232 116 331 
348 425 245 


3381 
146 


152 
7529 


7897 


790 


TerEee 


HEwmp. 


Fir 


St Petersburg clean ... 
Riga Rhine ...........0+0. 
St Petersbg& Riga outsht 
Ditto half-clean & pass 
Italian avd other sorts... 


ce 


rs 
Sse 
as oO = 


3665 


Manilla ........... ersseceree 1458 
Bombay and Sunn ...... 669 
oooses 19731 

21858 


645 


2292 


1751 


= 
aFy 


E 


Hemp yarn ... ...... eose 
Fax. 
Riga and Pernau......... DP iss 18 
St Petersburg — 8 
Arshangel, Memel, &c.. ii sce 5 
eT DEAD ........-.00 00000 wo os 12 
Various other ports ..... 84 90 
Codilla ....cccve.. ... 89 . 164 160 


21... 207 .. 302... 152 .. 
The following is taken from Messrs Churchill and Sim’s circular: 


ComparaTive Stock of Trwper, Dears, Staves, &c., at the Pusu 
Docks in Lonpon, at the close of the following Years :— 


= 

= ex 

S5 
= 

= 


| 


48 
6L 


0eee 


Fr 


FF 


Ft 


| 


1866. 1867. 
2,629,000) 2,452,000) 2,198,000) 
1,440 000) 1,435,000) 1,168,900) 
983,000} 1,453,000} 2,365,000 
91,000} 47,900 $1,900 | 
11,100) 8,800 3,900) 9 
2,830 2.375! sl 

| 

! 


| 1865. 1868, 
Pieces! 8,214,000 
1,771,000 

1,245,000) 
102,300 
4,500) 


1,680! 


Battens 
cin nepune sdeeeienndal 
Fir timber Loads| 
Wainscot logs ncaa 
ST ancnnensencdpngness Mille 


Colonial. 1865. 1866. 1867. 
992,000) 
523,000) 
1,800 
3,500: 
1,800) 
22,600 
1,500) 
1,300: 
700 

818 


1868, | 
prey 
1,369,000 
2,200 | 
3,400) 
2,400 
_ 9.400% 
= 2,800 


Pine deals & battens,..Pieces; 1,454,000 
ER nn nrntiinoinennidanssennne | 1,359,000) 
Red pine timber .. ...Loads| 2,200 
Yellow pine timber 11,400 
Oak timber, Quebec 4,200) 
27,800) 
2,700 
4,100) 
4,400 


261! 


| | Pptereertteiy 


1,956,000! 
925,000) 
2,700) 
6,300 

3, 100 
33.400) 
2,000 
2,800) 
3,300) 
326 





F 


African oak, greexheart, &c.| 
Elm and ash 

Birch, walnut, &c 
Bi cinccenandaansenens Mille 


Hi 


F 





i 





iF 


The annexed is dated New York, Dec. 26 :—* The activity aod | 
improved feeling noticeable in the dry goods’ trade during the past 
fortnight have entirely abated, avd the market has again become | 
quiet. The recurrence of the Curistmas Ho!id,y, and the strit-| 
gency in the money market bave exerted an unfavourable influenc®y My 
on the busi: ess of the week, The pressure in the money m 
contivue-, and causes seri us embarra-sment in balancing 
annual sccouns, ‘Ibe situation is certainly precarious to those) 
whose losses have absorbed the business profits of the year. Fore 
tupate y, c:edita have been kept well in hand, otherwise the state 
of affairs might have been much worse, ) 
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THE ECONOMIST. 


FHE COTTON TRADE 


LIVERPOOL.—Jaw. 7. 


} The cotton market closed with considerable firmness on the 
gist ultimo, and re-opened on Monday with great animation. 
i On Tuesday prices had advanced jd to jd per lb, but subse- 
| quently, with less demand, the extreme rates have not been 
i maintained. For Sea Island the demand continues good, and 

ehcice being very limited prices have advanced about 2d per 
| Ib during the past fortnight. American advanced }d to ad in 
i the early part of the week, but to-day is more freely offered, and 
} isquoted only about 4d above the rates of last Wednesday. New 
i York advices to the 7th instant quote Middling 27 cents, costing 
ito sell in Liverpool 11$d per lb by steamer. Brazil continues in 
| fir demand, and being very scarce has advanced }d per lb. 
gyptian has been in good request, and prices have risen }d per 
jh, In East India the tra sactions have been very extensive, at 
| 4dto 4d per Ib advance in prices. 


In cotton to arrive there has been a large business. The 
Jstest quotations are :—On 6th inst., American, basis of middling, 
fom Savannah, ship named and at sea, 103d—Charleston, at 
igen 102d; bales, any port, shipment November-December, 
December-January 103d—Mobile, ship named and at sea 11d 
—New Urleans, at sea, ship named and January-February ship- 
ment 11d—Texas, low middling, ship named 10%d—Pernam, 
basis of fair, ship named, 114d—Egyptian, fully fair, steamer at 
gen 12}d—Dharwar, fair merchants, ship named 9d, and with 
wutual allowances; sailed 94d; fair, November sailing 9d— 
Comptah, fair new merchants, ship named 84d; fair merchants, 
mutual allowances, December sailing 84d—Tinnivelly, good fair, 
ship named and sailed 8$d—Western Madras, fair merchants, 

| October sailing 8d—and this day, American, basis of middling, 
from New Orleans, December-January shipment 11d; ship 
named 11d—from any port, bales, December-January 103— 
| Mobile, steamer and ship named and sailed 103—Norfolk, ship 
named 10}3d—Texas, low middling, steamer, at sea 103d— 
Pernam, basis of fair, ship named, mutual allowances 11}d; 
steamer named 11$d—Ceara basis of fair, ship named 11}d per lb. 


The sales of the week amount to 82,480 bales, including 
18,410 on speculation, and 19,610 declared for export, leaving 
49,460 to the trade. 


The actual export for the past seven days amount to 14,593 
bales, including 2,402 American, 3,393 Brazil, 95 Egyptian, 474 
| Weat India, and 8,229 East India, 4,593 bales of which only are 
deducted from the stock, the remainder being included in the 
} ctual stock declared on the 31st ultimo. 


Jan, 8.—The sales to-day will probably amount to about 


0,000 bales, the market without change. 
PRICES CURREN*. 


1868 ~ 
Good, 


per ib 
d 


Ord. | Mid. | Fair. | Good | Good.) Fine, || Same 
Fair. Mid, | Fair. 


PRICES CURRENT.—Jax. 10, 1867. 





Good.| Fine. ||— Same period 2866 ~ 
Mid. 


Ord. | MiL | Fair. Good 
Fair. 


per Ibjper Ib/per Ib per Ib/per Ib/per Ibjj/per Ibjper Jbj/per Ib 
d d qdj| 4 d d d d 
24 | 93 | 34 | 44 | 66 
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Iports, Exports, Consumption, ic. 
Imports from Jan. 1 Exports from Jan. 1 
to Jan. 7. to Jan. 7. 
Descriptions. 1868 1869 1868 1 
bales bales bales bales 
23009 ... 28197 rccoce 4163 402 
19895 0 1987B  .ecooe 1287 
18001 ... 5628 ..ese 


11973 


GIBO5 noo 53B9B cece, 17478 ine 
Consumption from Jan. 1 to Jan. 7, 
1868 1869 


bales 
90130  . ercccresenses 


—T amsseaneisisTicancoaneienete 
raz Egypt, 07 peeeececcesesene 
East India, China, and Japan... 


Total (20 00SO8 00088: O00 ceseceee 
Stock, Jan. 7. . 


bales 
352090 


The above figures show :— 


1868 
bales 
419200 cee mereseseres 


bales 
49460 


A decrease of import compared with the same date last year Of .......cs00«» eee 
A decrease of quantity taken for consumption of ........... poeece woe 
A decrease of actual export of 

A decrease of stock of ..... eeceeee eocceercosooee sacecccesocoes eescosceececes 


In spe lation, there is an increase of 6,630 baies. 


The imports this week have amounted to 53,698 bales. 
actual exports are 4,593 bales. 


The 


LONDON—Jan. 8. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 


There has been an extensive demand, during the week, both for 
cotton on the spot and afloat, and a very large business haa been 
transacted at an advance of $d to id per lb, with the exception of 
Western Madras on the spot, which is quoted as on Thursday last. 
The market closes somewhat quietly. Telegraphic advices from 
New York to the 7th January quote middling Upiands 27 cents, 


Gold 135}. 
‘ PRESENT QUOTATIONS. 


Fair 
Ord. to Mid. Mid. Fair. to Good Fair. Good to Fine 
per ib 
d 


Tet iaseasccnssintaians eae ces, 5 dee caseee ey 26 © 30 


Sales to arrive :—8,700 bales Tinnivelly, at 83d to 8}4, Decem- 
ber shipment to September sailing, guaranteed good fair; 8,450 
bales Western Madras, 734 to. 84d, ship named to September 
sailing, guaranteed fair; 2,700 bales Coconada, 73d to 7$4, ship. 
named to September-October sailing, guaranteed fair red; 1, 
bales Sawginned, 84d to 9d, ship named to October sailing, 
guaranteed fair; 250 bales Dhollerab, 8$d, November sailing, 
guaranteed fair; 200 bales Bengal, 73d, February shipment, 
guaranteed fair new; 680 bales Rangoen, 7}d to 73d, September 
sailing, guaranteed fair; 350 Lales Orleans, 11d, snip named to 
December shipment and sailing; 150 bales Texas, 101), ship 
named—total, 22,480 bales. 


Ineports, DELIVeRiss, AND Stock or East lnpia, CHINA, AND JAPAN 
Corron 1n Lonpon. 

Surat & 

Scinde, 

bales. 
Imports, Jan. 1 to Jan. 7,1869 424 .. 
_ - ME cahh tw, dh 
= - See cc ces. SB one 
Delivered, Jan. ltoJan. 7,1869 344 ... 5726 ae 
_ 1868 = 335 nee 4245 ane ene 50 ec 
1067 85k ce (3188 te a); er) 
ot. ROBB ieee « Ce, os 6 
4549 ... oon: SARRB ccs. 968 ieee, 2D 
4928 ... 38460 ... 1077 ane 
* Including other kinds. 


Corron AFLoat TO Evrops on Jan. 8. 

Coast,for Foreign Total 

London, Liverpool. orders, ports. 1869 

From bales. balea. bales. bales. bales. 
BOMDAY ccerecreccceseeees BAO7E nnn ee nee «= NSD nee «84223 00e 
Karrachee ese oo 2726 
50421 ... 
28922 ... 
1205 ... 


Bengal& China & 
Madras: Kangoon. J2pan. 
bales. bales bales, 
12089 . os oes 


* Potal 
bales, 
ove 11636 
« 2214 
1061 
7772 
6698 


Stock, Jan. 7, 1869 ... 
— 1868 


on 1967 :.. 11323 :.. 


167502 ... see 
75057 20. oo 121494 


NEW YORK—Dec. 26. 

The market for the past two days has been quiet, with a mode- 
rate businees, mostly for spinning; at the close the market was a 
trifle firmer on the lower grades, For future delivery the sales 
have been 1,400 beles, as follows :—200 bales low middling, for 
December, at 24c ; 100 do low middling, for January, 243; 550 
do low middling, for February, 24; 100 do, 24}; and 450 do 
low middling, for March, 24. The sales besides are 5,408 ba'es, 





48 THE 


of which spinners took 2,575, speculators 759, exporters 1,999, 
76 were in transit. We quote:— 
New Yor« Crassiricarior. 
Upland Mobile 
and Florida. and Memphis. 
29¢ : 
23 


New Orleans 
and Texas 
c 
23 
23% 24 
24 24¢ 244 
Middling ....... 253 a 254 
Good middling.. 26 263 26 


The total receipts for the week amount to 18,841 bales, and, 
since September 1, to 270,629 bales. Tne receipts at all ports, 
for the week, are 85,000, and‘since September 1, 963,000 bales. 
The stock in hand, in this port, is 32,000 bales. 

The receipts have been—From Texas, 60; Savannah, 3,308 ; 
North Caro!ina, 625; Virginia, 678; per Railroad, 978; total, 
4,637 baler. Total import since 1st inst., 65,095 bales; total 
import since 1st September, 260,136 ba'es. 

New York, Jan. 6.—Accorsing to Messrs Neill Brothers’ 
report the receipts of cotton at all ports for the past four deys 
have been 40,000 baies, against 46.000 the same time last week. 
Export- to Great Britain 9,000 bales, against 25,000 bales the 
saine time last week. Exports to France 4,000 bales, against 
5,000 the same time last week. Exports to other foreign ports 
4,000 bales, against 16,000 the same time last week. Total 
export for the four days 17,000 bales, against 46,000 the same 
time la:t week. Middiing Upland 11g¢, laid dowa in Liverpool 

r strane r—a decline of 2. 

New Orteans, Jan. 5.—Midd'ing 11%, laid down by sailing 
vessels, Weatner rainy, checking deliveries, 

Mers:s Stokes, McHaffi , and Co. have received the following 
from their New York ec rrespondents :-— 

“ New York, Jax. 6.—Four days’ rece'pts of cotton at all the 
ports, 39,000 bales. Approximate estimate fur the week, 86,000 
bales, Same week in 1868, 86,000 bales. Market quieter. Good 
ordinery Texas costs 114; midsling Orleans, 113; middling from 
Savannah; 118. These prices are for cot'on laid down in Liver- 
pool, including ell charges and allowance of six per cent. for loss 
in weight.” 

New York, Jin, 2.—According to Messrs Neill Brothers’ re- 
ort, the week’s receipis of cotton at all United States’ ports have 
een $4,000 bales, and since the Ist of September 1,071,000 ba'es. 

Week's experts to Great Britain 40,000 bales, and since the 1st 
of September 320,000 bales. Week's exp rts to France 20,000 
bales, and since the Ist of September 144,000 bales. Week’s 
exports to other ports 19,000 bale, and since the Ist «f Septem- 
ber 104,000 bales. Total exports of the week 79,000 bales, and 


since the lst of September 568,000 bales. Stock at ail ports, 
$12,000 bales. 


Ordinary ........+. oveeeper Ib 
Good ordinary . . 
Low middling . 


MARKKTS {N THE MANUFACTURING DISTRICTS, 


Most of the accounts from the manufacturing districts agree in 
stating that « more hopeful feeling is noticeable in most depart- 
ments: f trade, notwithstanding that the business doing is not 
extensive. It is generally expected that a good spring trade will 
be done, but on this point manufacturers are not so sanguine as 
formet!y. Woollen and co:ton goods have been purchased only 
to a moderate extent, and the transactions in hardware have been 
somewh.t restrictet, Prices have ruled firm. 

Manchester, Jan. 7.—-On business being actively resumed 
after the new year holidays, prices in this market continued to 
advance turther, chiefly in consequence of the large business done 
daring th- presious week and the strong position cotton main- 
tained. In consequence, however, of buyers being pretty well 
supplied at lower raves than these now ruling, business has again 
become quieter, ad prices as a rule are steadily maintained, 
thougs «xtreme rates are not so generally asked. The business 
done during the last fortnight inall descriptions of yarns and goods 
has beer very large, causing a general advance in the value of 
yarns of tuily ld per lb, and in shirtings, printers, and similar 
goo:s, i 4$d-o 6d per piece. Short time is not on the increase 
this year 2» yet, :ndeed it is said many concerns owing to recent 
orders will have to ruu full time—we hope, however, this will not 
be of lony continuance, otherwise cotton will again advance and 
fur‘ her 1: jure the position of producers here. 

Comparative STavement oF THE Cotron TRADE. 
! 
Price | 


Jan, 
1865 


| 
Price | Price 
Jan, Jan, 
1867 | 1866 


Price | Price 
Jan. 7, } dan, | 
1869 1868 


Priee 
Jan, 
1864 

d 
l 43 


| 
| 
| 
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Upland fir 
Ditto, :o «i fair. 
Pe: aainbuco fair.... 
Ditts, good fair 
No. 40 Mote Yarn, fair, 2nd quality 
No. 30 Warer Twist, “ditto ecmsneena 
2€-in, 66 reed, Printer, 29 yds, 4 lbs & 07 
@7-im, 72 reea, ditt, ditto, 5 los 2 oz 
89-in, 60 reed, Gold Ena Shirtings, 374 
yards, 5ibs 4 oz 10 
40-in, 66 reed, dito, ditto, 8 ibs 1202) 11 
40-in, 72 reed, ditto, ditto, 9lbs 5 oz) 13 
39-in, 44 reed. Red End Long Cloth, 36 
vards, 9 ibe . 118 9113 RIG Sile 3 ia 6 
BRaprorD.— ite touw of the market 1s on the whole quiet. 


Some fair transactions in wool are nevertheless reported, and 
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ECONOMIST. 


and | prices still exhibit the hardening tendency previously Noticed, | 


In worsted yarns there isa cheerful aspect. Every department) 
of piece trade remains in a lifeless state, though, owing to the 
hardening tendency of wool and the firmness of cotton, prices ang) 
extremely firm. 

Leeps.—The woollen cloth markets have been of a quiet 
the »ttendance of both buyers and sellers being below an average, | 
Though the markets were inanimate as to demand, there wag rae 
qaotable alteration in price. Wools support Jate quotations, ast 
do also woollen yarns. The flax and yarn trades show no jms! 
provement. Owing to the scarcity and consequent high price of | 
the raw materia], yarns and threads have an upward tendency in) 
price. 

Rocupat¥.—There was a limited attendance of buyers in the; 
flannel market, and the same quietness in the demand as has pre) 
vailed for the last two or three months. There was not a great 
dea! dove in Yorkshire goods, but about as much as list week.’ 
There was rather more inquiry for wocl, which is tirm in price, 
There was no change to notice in the prices of goods. i 

LetcesTER.—The wool market opened with less animation than}! 
was expected, although the inquiries have been more numerons,|| 
Notwithstanding 'he comparative absence of demand, prices arg) 
very firm. A good inquiry exists for cotton yarsos, but the adv) 
vance which spinners have found it necessary to put on is chegige)| 
ing business. ‘There is a fair business being done in cotton hosiery, | 
Woollen goods are quite neglected. | 

Huppersrietp.—P urchases in the various departments have beep 
very cautiously made, the inquiry having been chiefly for job lote; 
bat there has been a somewuat better f-eling displayed, and pross 
pects for the spring are generally admitted to be brighteningg 
little. Little or nothing bas been doing in the home trade daring) 
the week, business having put on its holiday aspect. Mann 
facturers have for the most part been stock taking during the) 
week, and business in the local wool markets has been very iimated: | 
in consequence. 

NorrincuaM.—Quotations for 
higher thon this day week. There is a steady demand for silk at) 
regular and steady rates. A better inquiry for brown nets is perm 
ceptible, and in a. few instances an advance is asked. | 

Hawtrax.—Though our market has been well attended, bub! 
little business has been done. A moderate quantity of wookhas)| 
changed hands during the week, the best descriptions realising) 
more money. Yarn spinners keep well employed. In _piggs)| 
goods the foreign demand is main!y for lastings and serge de 
borris for the Ma-t, und the home trade is also dull. Our focal | 
corpet manofacturers keep tolerably busy. | 

No. 1, 553 to 559 64; | 


| 
| 





all lace and hosiery yarns wag 


Griascow.—The iron market is strong. 
warrants, 54s 10$d to 558; No. 3, 523 6d to 58s, 


CORN... | 


AMERICAN GRAIN AND FLOUR MARKETS. 
New York, Dec. 26.—The market for State and Western flour 
is characterised by the useal dulness incident to the season, and 
prices are somewhat irregular. The home trade demand is ex-) 
tremely limited, and such small lots of medium and ‘high grades) 
as are absolutely needed they have been enabled to pick up,ets) 
slight abatement from last Tuesday’s currency, in most instances)! 
Tne export inquiry is alike limited, but the shippiug grades being || 
relatively cheap and in comparatively smatl supply, holders-evines) 
but little dispositioa to press them for realisation, particularly a 
a better market is confidently couated upon afier the advent of 
the new year. Smal lots choice extra State have been taken fot) 
Great Britain at $7.10 to $7.15. California flour remains inactive) 
and prices are without positive change, though the low grades), 
favour the buyer. The sales are 13,000 bbis State and Wer} 
tern, and smail lots California, the market closing ve Hel 
Exports of flour from 1st to 22ud December, 1868, 61,208 varrels, | 
against 46,108 barrels same time 1867, The wheat trade, though 
inactive, presents a stronger tone, the small busine+s tran 
having been upon the basis of an advance of 3c to 5c om springy), 
winter g°owths showing little or no change. ‘I'ne improvement im 
spring samples is mainly cased upon a further slight rise in ted) 
wheat at Liverpool, and a general indisposition of to:ders (who 
appeir confident of a substantial advance after the holidays) t0| 
realise, But with higher freights, and a slight decline in gold and 
exchange, shippers have failed to respond to the advance withany 
degree of alacrity ; and as millers still hold off, tue market lacks 
animation. The sales are 33,000 bushels at $1.58 to $1.62, spr 
delivered (closing at $1.60 to $1.62) $1.62 for No. 1 amt; 
2 mixed, $2.10 for amber, and $2.20 for white Michigah! 
The corn market presents a trifle more tone, esvecially for DEM) 
which has been taken t» a considerable extent for Liverpool 
steam, its cheapness compared with old being a strong 
dacement for its purchase by shippers; this has bad the effect? 
lessen the margin somewhat between the poor and g od qualitlesy 
sales 110,000 bushels, yesterday's transactions at 94 to 98 centelat 
new mixed Western, $1.8 to $1.94, in store ; and $1.10 to ne 
afloat, for old ditto; $1 for new yellow Western, 94 o 97 cenit 
for yellow Jersey ; $1.3 for new yeliow Southern; and $1 to 9h) 
or new white Southern, Export of wheat from 1st to 22ad 
1868, 312,980 bushels, avainat 236.874 same time 1867; comm 
196,456 burhels, agains: 609,569 same time, 1867. 


i 
' 
} 
! 
| 


! 


genes 
I 


ea ennenne-annnnnnennnn nnn 














| Jan. 9. 1R69,] 





Breapsrvuers from the Unrrep 
Seponrof Bana: sinee Ist &- 









Qrs. sa 
3375 at 54 10 
1451 

































































































































































































































































































Barley. Malt, Oats Ploar, 
ars. ars. qrs. qrs. sacks 
in! FO cana 1910... 1500 ,...., mAgii tend 
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2 ee ffteet tna nn 67687 2118642 Denaig and hig ; TT Angas and sandy 
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has pres To 9H" CoxrnrEns. — nar; newese, °* 5! Irish, potate ‘ 
a great | rr Rostock and Wismar, new & od i4 60; _ White feed . 
t week, | Flovr, Wheat, Corn, Rye, Stettin, Stralsund, aud Welgast 54 60 eT 
f oil Poe seared 4 _—_ Danish, Holsteir, & Brunswick 53 58 — Light Galwa 
‘2 priee, | From— bbls. bushels bushels busrelg Rhenish and Brabant *eeeeeeesee eee eee | Danish , *00esenee, 
| New York........ Pht eee reereces Dec. 23 12477 85257 200 id, St Petersburg, Soft...per 96 ibs 48 50 Swedish 7 
on than! Other Ports ............ to latest dates 5402 26000 alk = Common and I  rnccrsens 46 «47 Russian 
an —_——. ——_ —. RR nese ssa 48 50! Dutoh and Hano 
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hosiery === — eating... 7" oe | _ Yellow and mixed... 37 one 
. @ 3 grin mg... om. tee Galatz, Odessa, and lbrail 
LON DON MA RKE TS. Foreign malting . M5 Fe, Pennines 386 87 
ave} | dintsiniiiems — distilling, Per 54 lbs... 40 41 FLour, Per 220 lbs—Tow made 
- ; y 7 orn TR T Ti. om Tr _ Stinding |... sD 41! delivered te the baker ,........ 40 47 
job lotes | STATE OF THE CORN 1 RADE DURING THE WEEK. Odessa and Danube, per 400 ins $i gz Country marks ; ‘ 37 
nd prose Marx Lang. Fripay Kvening, SBOE ann 654g) Mimgarian 0" tresses 58 60 
| n increased amount of firmness has been Noticeable in the Duteb, Hanoverian, and French 45 46 American and Canadian fancy 
tening | A ine Eosliet heated E lowly to} i. Witi Egyptian & Sicilian, per 480 Iba 44 4g) | brands per 196 lbs......... sue 29°80 
) during | gtaln trade. FE Nstish whea 1a3 Come 5 Owly to 2and, wh a PEAS—English, white boilersynew 48 50! American superiive to exira 
Mana. | fair attendance of millers the trade has ruled firm for both red and — Brey, dun, and Supertine...., tAeteeesesesers + 27 98 
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Fine Russian *amp'ies have been heli for an improvemeut of 1g = feeding Set ag os 
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i. MARRS, 
TRANSACT! N> Or Y WEE 
Yor ese mae — _ ae 3 
’ per guarter more money, Malt has been MINcING Lane, FRivay Moana. 
d, but | _ in demand, but the quotations bave been well maintained, Su¢ar.—Tho market has Cpened with a Steady appearance, Prices 
ol: bas | Or Oais the liguiry has been in a healthy Sta'e, and 890d sound | are unaltered, and the demand 18 by no means active. A fair amount 
Alising corn has been 3d t) 6d per quarter higher. Beans have moved | of business Was done in West India on Tuesday, viz., 1,290 casks, but on 
pees | off 5 wly at previous quotations, Fo, peas the demand has been | the ‘wo following days only 528 casks sold. Bar does, _by auction, 
Mot [ian wand ey Mo ts i a ee rk fect Padre ee eon 
> local | 4” upward ten ency, , ~~ ees 
j nthe provinces the wheat (rade has been firm, and prices | for Irons noe indo: vf Sugar into Loxpox during the last Four Years, 
# 64; | have ae “s ‘Per quarter higher. ee bas meme with Stoexs on hand at the lowe ae ooo 
| More attention, a MAproving Currencies, and the same remarks onan 206580 
may describe ihe state of the oat trae. Beans and peas have Hutus eons oe Teeise a 20anee ai iae-oo -. 214100 
moved off quietly, exported .....0....., we 8070... G09 11500... “17950 
Ort of the S otch markets have been fairly supplied with Pre cz clayea Ma a...ver cw 29 one re 307 36 iehnee be, om = 
wheat, for which there has been an ‘proved inquiry, at enhanced Mauritius.—A limited business has been done in brown sorts, 
flour rates. Flour has been steady in value and demand, Oats have ,nang.—1,646 bags offered by auction were Withdrawn 
and nfirm. Beans and peas have been in limited request |  Manilla.—20,000 @g8 have sold, to arrive, at 278 34 for unclayed, 
ex. firmer tone has bren noticeable jn the Irish grain markets, landed terms. ; : 
ades ere has been larger attendance and more disposition to pur- Guatimala.—812 bags were chiefly bought in, G2 
ta, ase. Prices in “onsequenee have ruied higher, For most kinds | _ Other Foreign.—A floating cargo of Bahia has sold for the United 
“a of spring corn the trade has been steady Kingdom at 225 64, one of Cuba at 240. 
ing | On the Continent the wheat trade has been Without material alter- nea Seeds are Steady, with a moderato demand from the 
nee oe The Purchases have been chiefly confined toimm»oiate and Motassxs,—350 puncheens have sold: Si Kitt’s at i6s to 16s 6d; 
rT} 40cal. wants, For spring corn there has been & moderate export Demerara and St Vincent's, 153 94 to 16s per ews, 
of Inquiry. T,, America whe.t and flonr hare changed hands to a Cocoa.—There have not many public sales, 
for fair extent, and the corn market has been moderately active, CorrER.—On Tuesday the sales of plantation Ceylon passed off at 
re, r reorge Dornbuseh thus reports the state of the floating full rates for the better qualities, and 321 casks 151 barrel, and bags 
es | 8f@in and seed trade :—Since this day week only 9 grain and | sol as follows middling to 800d colory, 733 to 838 Gd; small to middlin 
| i-laden Vessels have been reported arrived at ports-of-call tor Ppalish, 65s 6d to 71s Gd, 1,448 bags native, part sold at 478 6d to 50s, 
1 | ers, viz,, 2 wheat, 1 barley, 2 rye, 3 vats, 1 cottonseed, The | 97 casks withdrawn, 304 half bales Mocha Tealised 96s ig 101s, A 
| ting grain trade with a limited choice of Cargoes, has not floating cargo of Bahia has sold for the Mediterranean a; 41s per ewt, 
' | m active. There has been a fair demand for fine whear, and kinds wade ng rather lange Public sales of Plantation Ceylon and other 
‘ wt Week's prices have been maintained ; for Superior cargoes an | k sof in. , axt. Four Yer 
‘ eww - “ a een ~~ ge for ee = been | Ports and DELiverms “Stout rare cco the * Four ¥ pet 
i ed by the mi ness of the Weather, an Prices have s ight'y be neon bi ae 
I] [/ftetaated ; bat no quota, seration-can be reported. Barley Home Conaisaisa"8 2eioo 3. fall a Bur20 Taso 
Tn the Sales made, lust week’s prices have been firmly maintained. Exporied 45580 | 53300. 3000-2 36120 
| For s0me days the Coast was clear of "ye; two day ago a curgy ane wane 18850... 15900 pt oie 
Danubian arrived, for which 35s 94 per 480 lbs (Sweden) hag ‘ Catan . Per ows 50s5is ... 535 555 648 655 
since been paid, © Yeported ‘sales are as follows :—Whea:— ¥4.—There has not been any imp; 
13 arrived Cargoes: Berdianski, 53s to 58s 6d; Mari ' 
on Ghirka 


ose ees 69s 
rovement in the ma: ke: this week, 
ri nopoli, 538 64; the year were held on 
Aganrog, 48s ; Odessa, 50s 6d to 51s 1 
} Ghirka G 


Tuesday and Wednesday, 
4d; Nicolaieff comprising 10,67] packages, when 7,500 packages found buyers, « With- 
alatz, 53. 94 per 492 ibs: American spring 508 6 h out reserve,” Pakling Congou went at a decline ; common red-leaf 
’ , } ’ rin dc li i tas - i s i 
to 51 ; cant : ; ; $9 Gd: | kinds at a decline in Some instances; and Ping euey greens at fair 
i “sr, eee ates aera deers, ~ aa prices. Assam Company’s teas by private sale obtained current rates, 
s¢ | per os; Rac Ova, 345 » Dulgarian, 8 PRicks of Common Con@ou at the eng o: the last Five Years, 
; WVallachian, 343 3d; Danubian, 35s ; Barietta, 358 and 1868 _ a _ 1864 
per 480 Ibs. Barley—5 arrived cargoes: Azow, 30s 103d to oae . : ly 
. a 7 $@isid ... 104@114 1ld @ 1134 Tia@is ... wig 
and 313 d; Salonice, 30s ; Ersyna, 28s 9d; Smyrna, 32s 6d Rice.—A_ limited business has been done privately. 
Per 400 Ibs. nseed quiet, and Calcutta Seed, on the spot, offer. 1,862 bags low and broken white Ben 
Ing at 56s 6d to 563 94; 400 tons Caicutta, arrived in London, sold 
8t 568 9g per 410 Ibs, AT 


y. By suction, 
84) sold at 9s to 9s 3d, 


579 bags 
Madras; common, at 9s 3d; 


low yellowish, at 8g 9d 

Imports and DELIVERIES of Rice into London during 1 

Stocks on haod at the close. 
1868 


‘» &X ship; 3 cargoes Black Sea or Azow. 
In’, 4 and 56s 94 per 424 lbs, A.T 
mseed steady, 


’ 
-+» Shipment up to Jaly, 
n at about last week's Prices—On the spot 
78 6d to 91 10s ; 
‘Per tou, 









1867 1866 1865 
mm nine tors 71900. 25700... 404uy “+ 50276 
. , Deliveries ee 900... 57509 
* cargo Egyptian, off the coast, sold at 9/ 15s BR rv msesnincssscrrrere en Oe we. Seam ee ~» 8899 
~eeeperemt 90160  sa9i76 woe 14/6 18/9 «+1446 168 
—-.- =— lig 
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Saco.—738 bags 820 boxes chiefly sold, at easier rates, viz. 19s, with 
a few lots 19s 6d per cwt for small grain. : 
Spices.—White pepper continues firm. Atthe public sales this week 
180 bags Singapore sold at 5fd: Black is in limited demand. 2,419 
bags Singapore were partly disposed of at 33d; the remainder held at 
4d. 1,220 bags Penang, part sold at 3§d to 33d forcommon. 295 
) bags Trang were bought in at 44d. 188 cases Penang and Java nut- 
megs sold rather cheaper in some instances: bold brown, 8s 3d to 
8s 7d; fair, 2s to 2s 4d; small to middling, ls 4d to ls 10d. 20 cases 
Penang mace sold at 2s to 28 8d, being rather dearer. 2,318 bags 
pimento found ready buyers but at rather easier rates, from 2d to 2 
rlb. 170 barrels Jamaica ginger sold from 36s to 48s per cwt. 275 
bales Bombay cassia were chiefly bought in, one lot selling at 50s 
per cwt. 50 bales cinnamon, part sold at rather lower rates. 
Srocxs and Prices at the close of the last Four Years. 
1868 1867 1866 1865 
1220 ... 2026... 3630 ... 2780 
Sd 4id ... 29d 5d ... 33d 44d 
eee 33970 ... 34178 ... 39050 
wwe Md Md 2. BW Md .. 3d 3d 
OB see 2090 ... 8150 ... 5747 
price, Zaozibar : wa» 89d Sfd ... Sd 3d .., 3d 34d 
Cassia Lignen............-.cressd eos 1258 1856 ... 11681258 ... 90s 988 


SaurrerRE.—The market was flat until the middle of the week when 
lower rates were accepted for Bengal, of which 400 tons sold to arrive, 
at 23s to 23s 6d. On the spot, 24s to 25s per cwt accepted. 


Imports and Detivertss of SALTPETRE into London during the last Four Years, 
with Srocks on hand at the close. 
1868 18€6 1865 


1867 

ows «©9860 ... 12620 ... 11780 

117380 ... 9950 ... 11100 

BOOS ccoccccccasesveceee ecee wwe 8350 ... 10740 ... 8100 
Price of Bengal ......... atten 24/6 254 ... 198 20s ...188 20s ... 248 2586d 
Srocks and Prices of Nirrats Sopa at the close of the last Five Years. 
1868 867 1866 1865 1864 

—— tons 1550 ... 3565 ka 1595 a 1987 =. 800 
Price...per cwt. lis Od ... Ils lls 6d... lls 128 6d... 13s 6d lésGd ... 158 6d 16s 


CocutsEaL.—At the public sales on Wednesday 1,513 bags Teneriffe 
went off steadily, about two-thirds being sold at fall rates for silvers at 
2s 11d to 3s 3d, and black at 3s 2d to 4s 6d. 58 bags Honduras and 28 


bags Mexican were bought in. 
Imports and DELI\ Ekies of Cocningat dering the last Feur Years, with Stooxs on 
nana at the close. 
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1868. 1867. 1886 1865 
TMMPOTES ..cccerseee wocecenecnee ecocesstO0M8 24420 ... 28590 .. 19821 ... 19900 
Deliveries sesovee 23640 .., 24350 ... 20109 ... 18100 
a, 9995 ... 9200 .. 5180 ... 559 
Price of silver........ccs0se-e eovescece 2/ 8/7 .. 2/8 38... 2743/7 ... 2/6 2/5 


ee ee 


Orser Drysattery Goops.—Cutch has become quiet and there are 
further arrivals. 


Gambia quiet at 16s 9d per cwt. 
Prices at the close of the last Six Years. 


| 

i Terra Japonica. Cutch. Turmeric, Bengal. Safflower, Bengal. 

| per cwt per cwt per cwt per cwt 

| sd sd ed sd sdied £eda£ea 
1868... 16 6@17 0... 29 0@32 0 renee 2 O@ME vn. 9 00@13 00 

} 1867... 166. 169  ....0. SO0 526 ...... 210 220 rcccee 6 00 8150 

|} 1866... 200 21.0 ro 330 840 ...... 260 BS nccore 4100 8150 
1865... 216 226 core 300 320 ...... 230 20 .... £100 8 00 
1884... 236 230 co 00 230 20 1. BBE MO acco 400 7160 
1868... 220 230. ...... 250 260 ...... 270 20 ..... 4150 7150 


Merais.—The markets are steady. Further large sales are reported 
on Chili copper at higher rates, the latest being at 73/ 10s to 74/, and to 
arrive 75/. English is rather dearer. Foreign tin has advanced and 
the stocks show a decrease. Straits, 111/to 1122 British is 2/ higher. 
Spelter remains quiet. Scotch pig iron has advanced to ds per ton. 


Prices of Merazs at the close of the last Five Years. 
Spelter—Per ton. 


—-——_____ 


] 1868 1867 1866 1865 1864 
| 203 Os 202 @ 203 58 222@ 22158 .. 22258 ... 183108 @ 19! 
; Tin, Banca—Per cwt. 
1868 1887 1866 1865 1864 
108s @ 109s ...... 91s @ 92s ...... BEB aeenee 968 seceee 938 
British Block—Per cwt. 
1868 1867 1866 1865 1864 
LLCS  ecceceee F4G @ 968 .rereeeee B58 .eese 20s 1028  ceveseeee 978 
Railway War Iron—Per ton. 
| 1868 1867 1866 1865 1864 
5il5s @ 62... 5110s@5i lbs ... 5110s @6t ... TM@TU10s ... 7 


Hemurp.—Russian firm. The market for Manilla remains quiet. 
2,028 bales by auction partly sold at 45/ to 50/ 5s per ton. 

Jurr.—At public sale on Wednesday, 10,610 bales partly found buyers 
at 5s to 10s reduction, principally upon the common qualties, at 12/ to 
141. Middling to good, 14/ 5s to 19/ 10s per ton. 

Oms.—A sale of sperm has been made at 92/ per tun. Olive oils 
remain quiet. The market for linseed is firmer, viz, 27/ 10s on the 


spot. Rape has declined. English brown, 30/ 10s to 30/ 15s. 
Pricss of Lixstep O11 at the close of the last Five Years. 

1868 1867 1866 1865 1864 
per cwt per cwt per cwt per cwt per cwt 
278 2d . B480d @ 358 s78 6d 38s @ 3+s 3d 33s 3d 

Parcs of Carcutta and Opresa LIxsEep at the close of the last Five Years. 
1868 1867 1866 1865 1864 
per qr per qr per qr per qr per qr 
56s @ 58+ 6d ... 678 @ 688 ... 66s @ G7s ... 655 @ 66s ... 598 @ 60s 


TURPENTINE.—American spirits has advanced, viz., 30s to 303 6d per 
ewt. 

Tatitow.—There has been a general decline in prices of 1s to 1s 3d 
since last Friday, and the market is stil] rather quiet. New Petersburg 
on the spot and to the end of March, 46s to 46s 6d; October to Decem- 


ber, 46s 9d to 47s per cwt. 
PaxticuLars oF TALLOW.—Monday, Jan. 4, 1869. 


AD Go centenarians tenes 








1866. 1867. 1868. 1869. 

casks. casks. carks. casks. 
Btock this day ......cccccccccssreee 48,26 ... 46,584 ... 39,188 ... 41,870 
Delivere | last week ..........00.++ 2,296 ... 1,805 . 1,472 ... 1,099 
Ditto from lst Jane .......... 70,929 ... 58,141 ... 48,834 ... 57,647 
Arrived last week 1,642 ... 258 ... %1,/10 .. 38,444 
Ditto from lst J - 86,652 ... 77,400 ... 69341 ... 78,282 
Price of ¥.«. ... - e0d ... 4580d ... 4380d ... 46800 
Price of Fown 49s8d ... 466d ... 4483d ... 40030 

POSTSCRIPT. Famay Evenine. 


Sucar.—The public sales to-day passed off without much animation, 
but at steady prices for that sold, including part of 2,935 bags Mauritius ; 
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THE ECONOMIST. 





Fine Pegne in boxes has sold at 31s to 31s 6d. 


_—" 
- 2 ceneatnellieads ilaisesienimennannene 





[Jan. 9, 1869, | 


iny and crystalised, at 333 to 37s. 1,044 bags Bengal withdras, 
The ihe business amounts to 2,922 casks. 

Correr.—The rather large quantity brought to auction went 
without material change. 992 casks 744 barrels and bags plan 
Ceylon sold at steady prices for coloury kinds. 

Rrce.—1,844 bags Madras, by auction, sold at 9s 6d to 10s, 
bags white Bengal, at 11s for middling white. 

Spices.—1,200 bags Penang pepper were taken in at 83d for 
Coast. 1,500 boxes cassia lignea withdrawn, at 185s to 145s per owt, 
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ADDITIONAL NOTICES. 

Rerrxep Sucar.—The home market continues firm, supply } 
small with a fair demand. Dutch crushed has improved; sales }; 
been made here at 31s 6d for first marks, delivery next month, 
Holland. ; 

Green Frorr.—A good demand exists for all kinds. Lemons som,’ 
what lower. Black Spanish nuts firm, and the advance in price wal] 
sustained. 

Dry Fruir.—A dim, heavy market for home trade, but shippers 
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rather attracted by low rates and are buying for colonies, i i 
Enousn Woot.—No change in prices, but hardly so much doing, | ¥F.T.. 
CotontaL Woot.—The market remains firm with some inquiry, and Dals 
Fiax.—Market very firm. ] b 
Hemp.—Market firm, the stock being very small. | || road—A. 
Tosacoo.—The market has presented a very steady appearance, bat|| jm }| 0. A. Bo 

sales for home trade chiefly of a retail character. shopkeey 

; 


Merats.—Copper has occupied attention daily, and a good deal has} 
changed hands at advancing prices. Tin has again further improve) 
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in value—2/ per ton advance announced in English to-day. vietuall 
TatLow.—Official market letter issued this evening :— _— : 
sa ones, 

Town tallow ....ccs0+« wocccveccovecoccneeceesoeee wovcrececvcccccssccescosence 47 8 Loades, | 
Fat by ditto .......c.ssocressssssssessevsssssserseserssssesssnsescssaseers 2 % oilman— 
Yellow Russian new ... - 4& 0 
Melton stuff .....0.ccerseree - 820 
Rough ditte ...... 17 0 
Greaves .....00+ ooo 18 0 
QOO8 BEGG i coccccccrcecscvccssasescoccsesececcosescetesesnosbosssonbens wrense 6 0 






Imports for the week amount to 956 casks, 
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METROPOLITAN CATTLE MARKET. 

Monpay, Jan. 4.—The total imports of foreign stock into Londoy 
last week amounted to 1,617 head. In the corresponding week lap 
year we received 7,116; in 1867, 4,027; in 1866, 5,856; in 1865, 2,008; 
and in 1864, 2,307 head. \ 
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There were fair average supplies of foreign stock on sale here 
from which the demand ruled tolerably active, at last Monday's pricag 
From our own grazing districts the arrivals are seasonably extensive; 
and the condition of the beasts, on the whole, showed decided improve: 
ment. The trade ruled steady, but scarcely so active ason Monday lash 
and no quotable change took place in value. 
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Best Scots and crossep 
realised 5s 6d per 8lbs. We were moderately supplied with sheep, 
there were some very good animals on sale. The demand for al oak 








ruled somewhat inactive, and the quotations were with difficulty maim 
tained. The extreme price for best Downs and half-breds was 5s 6d per 
8lbs. The calf trade was steady at our quotations, and pigs ruled firm 
in value for both large and small animals. 


Svurriigs oN SALE. 
Jan. 6, 1868. 
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Jan. 4, 1869. 
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SMITHFIELD MEAT MARKET. 


Per 8 lbs by thecarcase. 

















sd s ad a4 
Enferior beef secccuceccesecee 8 0 tO 3 4] Inferior MUttON.....cccccseee 3 2 103 8 
Middling ditto ....ccc0 3 6 3 10 | Middling ditto .........0«00e 3 8 42 
Prime large ditto ... 4 0 4 4} Prime dittu....... 44 48 
Prime small ditto 4 6 4 8} Large pork.. 32 3 
VOR scccccccccccssccees 3 6 410] Small pork 40 48 





COAL MARKET. 

Fripay, Jan. 8.—The market to-day continued dull, and onlys 

limited business was done at Wednesday’s quotations. Wallsend: 

Haswell 18s—Elliots 17 6d—South Hartlepool 15s 64—Tunstall 15s 64 

—Hastings’ Hartley 15s 6d—Holywell Main 16s 3d—Tanfield Moo 

Butes 14s 6d—Brancepeth Cannel 18s. Ships at market, 45; sold, 95 
gas contracts, &e., 23—32; unsold, 13; ships at sea, 70. 





HOP MARKET. 

Boroveu, Friday, Jan. 8.—The market has assumed a more steady}! 

appearance, but the transactions have been by no means extensi¥® 

The value of both English and foreign samples is supported.—Mid and 

East Kents, 2/ 10s to 7/ 15s; Weald of Kents, 2/ to 4/ 10s; Sussex 

2/ to 41; Farnhams, 4/ to 5/ 15s; Coventry, 4/ to 52; Bavarians, 2/10: 
to 4/ 5s; Belgians, 2/ to 3/; Yearlings, 3/ to 4/ per cwt. 





POTATO MARKETS. 
Borovucu anp SprrauFieips, Friday, Jan, 8.—The supplies of potatoe) 
are good, and more than equal to the demand. Sales progress slo 
at our quotations.—English Regents, 60s to 130s; Flukes, 100s # 
150s; Scotch Regents, 60s to 1303; Rocks, 60s to 80s; French, 408% 
80s per ton. 


LIVERPOOL MARKETS. 








39,917,82 

WOOL. A} 8,179,84 

(FROM OUR OWN CORRESPONDENT.) : tH 6,841, 00 

Fripay, Jan. 8.—The new year has opened with a fair demand fot}) BF |) 90,036.66 
home consumption, and if holders were less firm more business ; tae 
no doubt be done, 1as0rtt 
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CORN. 


(PROM OUR OWN CORRESPONDENT.) 


y, Jan. 8.—Market moderately attended. Wheat a slow sale, 
and prices ‘ favour puyers. Flour sells in retail, at rather easier rates. 
3,271 Beans steady. Oats and oatmeal dull, without change in prices. Indian 
1 corn flat, and 6d decline. New mixed, 35s 6d; old ditto, 37s 3d to 
© Wea. 
owt, | fmy 378 64. 






































WAKEFIELD CORN MARKET. 
Fuar, Jan. 8.—There is a less active tone in the wheat trade, at 
the prices of last week. Barley was also less in request, at unaltered 
Higerms. Oats and beans as before. 


2 
Che SPasettr. 


Turspay, January 5. 
BANKRUPTS. 

fF. T. Andrew, Offord road, printer—J. Archer, Finsbury place South 
and Dalston, attorney—J. A. Arlidge, South Norwood—J. Baker, Goodge 
street, bootmaker—W. Beadle, Penge, grocer—J. Bennett, Walworth 
rosd—A. Bishop, Treherne road, banker’s clerk—E. Blake, Chelsea— 
0, A. Booty, Oxford, photographer—G. Budden, Botolph alley, chandler’s 
eeper—J. Curran, Gosport, retired captain with half pay—F. 
Everett, Erith and Royal Exchange, stockbroker—E. G. T. Gellibrand, 
Nelson terrace, commission merchant—W. George, Southtown, licensed 
yictualler—R. Gerring, Fenchurch street, commercial traveller—J. R. 
Harris, Gaisford street, painter—W. Heatley, Leytonstone, builder—C. 
Jones, Ranelagh road, jobmaster—H. Leal, Brighton, tailor—W. A. 
nades, Charlotte street, professor of music—F. N. Marsh, Plumstead, 
giiman—E. Mogford, Oxford street, pastrycook—D. Moss, Draper street, 
bootmaker—E. Moss, Moorgate street and Norwood, solicitor—J. Payne, 
Fast Greenwich, poulterer—P. W. Perfitt, Cumming street, author—H. 
Pinchin, Peckham—J. Reading, Surbiton hill, retailer of beer—W. 
Shipman, Clement's lane, bill broker—H. B. Sleeman and N. P. Plante, 
Léadenhall street and Coleman street, merchants—A. D. Sprange, Bays- 
water, teacher—George H. Stoddart, Sandwich, clerk in holy orders— 
Ff, E. Tucker, Rood lane, coal merchant—T. Upton, Dartford, fruit 
dealer—T. Wells, Cambridge, watchmaker—H. Wickens, Palmerston 
buildings, solicitor—J. Williams, University street, gilder—R. Williams, 
Kilburn, plumber—A. Anderson, Clarborough, gar¢ener—J. Barns, Bury 
—I, Barnfather, Newtown, ropemaker—T. M. P. Birley, Sittingbourne, 
ber—T. Blewitt, Lichfield, horsebreaker—J. Blocksidge, Hands- 
worth, joiner—W. Butler, Old Basford, grocer—-G. Oole, Bideford, 
currier — J. Cooper, Milton-next-Sittingbourne, coal merchant— W. 
Daynes, Rugby, photographer—W. Eastwood and E. Pickup, Cowpe, 
¢otton manufacturer— M. Ellis, Halifax, stonemason—J. Foreman, 
; on, smallware dealer—J Gibson, Cardiff, dock policeman—O. H. 
Gilbert, Fordingbridge, cabinet maker—W. Giles, Warwick, builder—J. 
Gobbett, Newport—J. Gleave, Patricroft, shoomaker—J. Hampton, jun., 
Newport, horse dealer—W. CO. Hawkhead, Leeds, beerhouse keeper—J. 
and OC. Holmes, Selby, rope makers—A. M. Humphreys, Bath, barmaid 
—J. Jackson and W. Reed, Sheffield, joiners—J. James, Aborystwitn, 
joiner—S. Jones, Mardol, wireworker —J. Keeling. Harborne, con- 
fectioner—J Ketley, Birmingham, metal broker—J. Lee, Birmingham, 
wood turner—R. Lewis, Ebbw Vale, chemist —H. L. Lyon, St Helen’s 
—P. Nicholls, Goginan, innkeeper—T. J. Nixon, Jarrow, builder—J. 
Nuttall, Old Swan, near Liverpool—M. Raggett, Luton, bootmaker—S. 



































Ramshaw, Newcastle-upon-Tyne—J. Roberts, Liverpool, butcher—J. 


@Mctal Railway Trae Returns. 








Robertson, Manchester, joiner —A. Rockett, Stockland, grocer —J, 
Shoreland, Porthcawl, draper—J. Sirrell, Dilwyn, relieving officer—R. 
Smith, Fairfield, provision doaler—J. H. Thorne, Liverpool, commission 
age 1t—L. J. Troulan, Taunton, optician—T. Wainwright, Stourport, 
licensed beerseller—M. Wait, Liverpool, cabinet maker—H. Webb, 
Leanington Priors—W. Wheeler, Worcester, nailer—H. Wilcox, Bath, 
baker—J. Williams, Liverpool, cabinet maker—A. Wood, Oardiff—T. 
Stone, Gorleston, fishmerchant. 


SOOTCH SEQUESTRATION. 
J. Quin, Glasgow, carter. 





GAZETTE OF LAST NIGA1, 


BANKRUPTS. 

W. Rebertson, White Lion street, dealer in cigars~A. J. Leutner, 
Richmond road—J. Outler, Bournemouth, builder—M. D. Talack, Vic- 
toria Tatham, master mariner—J. Varnham, Hatton garden, dealer in 
glass—R. Gabbett, Kennington park road, assurance agent—B. Rangel, 
Cambridge, assistant—J. Draddy, Brick lane—P. Brand, Francis street, 
builder—O. Crockford, Holywell, zinc manufacturer—S, V. Behrens, 
Jewin street, merchant—T. P. Thomas, Islington, auctioneer—W. J. 
Arnold, Sandy, coal merchant—B. Matthews, Waterloo road— 
T. Egan, Cheapside, tailor—S. Horner, Bournemouth, mason—J, 
T. Bayford, Grafton street Hast—W. Noakes, Tunbridge Wells, farmer 
—G. Lower, Brighton, baker - G. Shirley, Kennington lane, dealer in 
poultry—W. W. Mowbray, Rotherhithe, pilot—J. Smith, Staines, baker 
—H. Lucas, Woburn mews West—G. Gibbs, Rainham, whitesmith— 
H. Tarr, South Lambeth, clerk in holy orders—G. T, F. Johnson, Saint 
Leonard’s-on-Sea, chemist—W. Pike, Hackney road, boot manufacturer— 
F. Solomon, Gad’s hill, baker—W. Barton, Adstock, baker—G. F. 
Taigel, Red Lion street, baker—H. OC. Blackburn, Whetstone, chomist— 
A. J. Warrillow, A. F. Warrillow, and J. Warrillow, Birmingham, coloured 
paper manufacturers—G. M. Wesley, Birmingham, tailor—D. Caleb, 
Long Ashton, licensed victualler—R. Greggery, Braunton, dealer in 
wines—H. Baines and E. Baines, Huddersfield, yarn agents—G. H. Lord, 
Leeds, ironfounder—W. Little, Patrington, farmer—W. Crookes, jun., 
Liverpool, and G. D. Storry, Kingston-upon-Hull, mat and bag merchants 
—J. Owen, Monks Copponhall, fruiterer—S. Taylor, Liverpool, licensed 
victualler—J. Nield, Southport, tailor—T. Derbyshire, Wigan, shop- 
keeper—W. Pemberton, Warrington, stationer—H. Knowles, N. Knowles, 
A. Knowles and 8. Knowles, Burnley and Manchester, cotton spinners 
—G. Fairbrother, Heywood, cotton dealer—C, Boyle, Liverpool, grocer— 
J. Lewis, junr., Carisbrooke, general dealer—T. Wareham, Coventry, 
grocer—J. Gandy, Bolton, paperhanger—J. Harris Burnley, plasterer— 
L. Stanworth, Burnley, stonemason—G, H, Flood, Blanham, butcher—H. 
R. Clarke, Bristol, lithographer—J. T. Bunks, Bristol, hat manufac- 
turer—W. Ridgway, Westbromwich, retail brewer—J. Armstrong, New- 
castle-upon-Tyne, cattle salosman—W. Pickles, Wakefield, contractor— 
J. Howard, Hulme—G/ Hankinson; Hulme, grocer—R. M. Hillier; 
Pembroke dock, clerk—W. Hall, King’s Bromley, beerhouse keeper—S. 
Gloyne, Milton Abbott, innkeeper—H. Beer, Honiton Clyst, Devon, 
farmer—S. Daws, Alfreton, labourer—R. Eyre, Kirby, butcher—W. 
Elliott, Sheffield, beerhouse keeper — George Hartley, Sheffield, 
furniture dealer —— James Smith, Brierley hill, licensed victualler 
—Alfred Long, Bradford, Venetian blind maker—Samuel Woodrow, 
Bradford, beerseller — Richard Lewis, Liangadock, labourer —R. 
Parry, Liangaffo, cattle dealer—J. O. Watson, York, auctioneer— 
M. Clift, Bodmin, travelling tea. dealer—J. Affleck, Middlesbrough. 
auctioneer—T. Jones, Aberystwith, innkeeper—B. Mantle, Birmingham, 
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STATEMENT 


Imports, rts, and Home Consumption of the following articles. in the week 
‘ending i F 1869, showing the Stock on Jan. 2, compared with the correspond- 


1 jng period of 1868. 





FOR THE PORT OF LONDON. 


Of those articles duty free, the deliveries for Exportation are included under 
Consumption. 


BAST AND WEST INDIAN PRODUCE, &c. 
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’ RAILWAY CALLS FOR JANUARY. 


Amount per share. 
ee, 
Due Al Namber 
Date. Paid. Call. of Shares. Amount, 
& ead £ 
Cape Debenture stock .........sssssceeses 1 ...70 pe. 30-p eo .. not known, 


London, Brighton, and South Coast 44 

pr. ct. debenture stock, issued at 95 15... 35 ....30 0 ©... 550/000... 165,000 
Lemberg and Czernowitz New 20) 

shares, issued at 14 .........ccerversseee we 5 ws BO O... 5000 ... 160,008 
Midland 5 p. c. Inconvertible 18/ shs. 15... 16 ... 2 0 ©... 12809 ... 267,218 
Rhymney 6 percent. 10/ Preference... 15 ....... .. 2 0 0... 11,000... ,000 


nn 





594,218 





EPITOME OF RAILWAY NEW+S. 


Trarric ReoxPrs.—The traffic receipts of railways in the United 
Kingdom for the week ending Dec. 26 amounted, on 13,407 miles, to 
768,3824 and for the corresponding week of last year, on 13,100 miles, 
to 709,8504 showing an inerease of 307 miles and of 58,532/ 
The gross receipts on the 14 principal railways amounted, for the 
week, on 9,729 miles, to 652,221/, and for the. corresponding week 
of 1867, on 9,525 miles, to 602,426/, showing an increase of 204 miles 
and an increase of 49,7951 The total receipts of the week show an 
increase of 19,558/, as compared with those of tlie preceding week, 
ending the 19th of December. 








RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Monpay, Jan. 4.—In the share markets to-day railway stocks: opened 
with animation, and closed at an average rise of about}, British, 
Caledonian, London and North-Western, Metropolitan, Midland, and 
Seuth-Hastern were in demand at advanced quotations. The changes 
officially re€orded were :—An improvement of # in Caledonian, } each in 
Great Western and Lancashire and Yorkshire, # each in London and 
North-Western and South-Eastern, } and 4 respectively in ditto pre- 
ferred and deferred, 1 each in Metropolitan and Midland (Birmingham 
and Derby), and a further half in Midland (Ordinary). In mines, 
Chiverton were } lower and Don Pedro 4; Panuleillo Copper } better, 
and East Caradon,.a further 3. 

Tuxspay, Jan. 5.—The share markets to-day have again been 
buoyant, and railway stocks showed at the official close an average 
further rise of 4; Caledonian, Metropolitan, and London and North- 
Western continue in demand at advanced quotations. The: changes re- 
corded in the official list were: —An improvement of } in Great astern, 
$ each in Great Northern (A). London and Brighton, and Manchester 
and Sheffield, 1 in Metropolitan (District), a further } in Caledonian, $ 
each in Great Western, Lancashire and Yorkshire, and South-Hastern 
(Preferred), } each in ditto (Deferred); and Midland, and 1 in Metro- 
politan.. In colonial and foreign, a rise of } in Grand Trunk of Canads, 
and } each in Great Indian. Peninsula, Western and North-Western of 
France, and Illinois Central, and a further fall of } in Great Western of 
Canada. In mines, Tin Croft and Sao Vicente were each } better, Port 
Phillip } lower, Drakewalls 3, and Chiverton a further }. In miscella- 
neous, Anglo-American Telegraph showed ap advance of }, Atlantic 
ditto 2, London General Omnibus Company 1-16, North British and 
Mercantile (Insurance) and Rhymney Iron } each, Peel River Land and 
Mineral 1, Société du Cable Transatlantique Frangais, Union Marine 
(Liverpool), United Kingdom Telegraph Company (10 per cent. pre- 
ference) and Universal Marine (Insurance) } each, Viceroy of Egypt's 
(7 per cent.) Loan #, and Nerbudda. Coal and Iron a further 4. 

Wepnespay, Jan. 6.—In the share markets to-day there was consider- 
able activity in railway stocks, which closed at a further average rise of 

Metropolitan touched 1084, whence there was a slight reaction, the 
final official quotation being 108 to 108%, a further advance of 14, The 
other ehanges recorded were :—A: rise of 1 each in Midland (Birming- 
ham and Derby) and Metropolitan (Extension), $§ each in London and 
North-Western and Great Northern, a further 4. each in Great Eastern 
and Lancashire and Yorkshire, } in Great Northern (A), } each in Mid- 
land, London and Brighton, and Manchester and Sheffield ; a fall of 2 in 
Cambrian, and } in South-Eastern. In colonial, an improvement of ,3, 
in Great Western of Canada, 4 in.Oude and Rehilcund (10/ shares, 2/ 10s 

aid), ¢ in Grand Trunk of Canada (1st preference bonds), and a further 
i in Grand Trunk of Canada (ordinary). In foreign, San Paulo aad 
Sambre and Meuse (54 per cent. preference) were each 4 better, and 
West Flanders (54 per cent.) and Atlantic and Great Western (deben- 
tures) each } lower; Illinois Central relapsed = In mines, Bast 
Caradon were + lower, Chiverton a further }, and, Drakewalls 4; West 
Bassett were 5 better, Rossa Grande +4, and Sao Vicente a further + 

THorsDay, Jan, 7.—In the share markets to-day there was con- 
siderable fluctuation in British railway stocks, Metropolitan at one 
time touched 108%, relapsed to 1074, and finally recovered to 1084, the 
same as yesterday. Caledonian relapsed 3} on selling orders from the 
country. Foreign and Colcnial averaged $ better. The other changes 
recorded in the official list. were :—A relapse of } each in Great Northern 
(A), London and North-Western, Manchester and Sheffield, and Mid- 
land, and 4 in London and Brighton; a fall of } in Great. Western, a 
rise of 1} in Metropolitan (Extension), ; in North-Eastern (Berwick), $ 
in, ditto (Leeds), 1 in ditto (York), and $ in Shropshire Union. In 
colonial, an advance of } each in Great Indian Peninsula (20/ shares, 10/ 
and 4/ paid) and Grand Trunk of Canada (4th Preference Stock), $ each 
in Scinde, ditto (Delhi), and ditto (Punjaub), a further 4 in Grand ‘frank 
of Canada, and 4 in ditto (1st Preference Bonds). 

Fripay, Jan. 8.—Some of the railway stocks were in moderate request. 
Metropolitan improved § per cent,, and Great Eastern, Brighton, and 
Caledonian, ¢. In the foreign stoc’s market, Mexican, Peruvian (of 1865), 
and the Orei-Vitebsk Railway Loan advanced ¢ to } per cent. 
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Option till 1866..........cccceees 
Do. perpetual 6 cont. with 
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THE ECONOMIST. 
Che Economist’s Railwap and Mining Share List 


THE LATEST OFFICIAL PRICKES ARE GIVEN. 


Do, 44 per cent irredeemable. 
eth Beth nner 


5 Per CONt .......000e 


b 


LINES LEASED 
AT oe ee 
Birkenhead . 


London, Southend. 
Lowestoft, guarantee 4 per cent 
Do. 6 per COnt ........cccseserseees 
& Matlock 


Manchester, 

Midland Bradford weececeesescsceses 

Northern and Eastern, 5 pr cent 

. De. 6 Se aa 
orth-Western A perp Spe 

‘Netting. &Granth. Riwy. & Cnal 

Preston and Wyre .....0-0cccesesees 


London, B: ton &c. ... 
Lendon and North-Western.. 
London and South-Western. 
Metropo’itan District ....... 

DE NERatad... cocsensccentecescncccssene cee: 
North British, E. P. and D. B... 
North Eastern .......cccsssseses 
Scottish North-Eastern 
South-Eastern, 5 per cent. 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence ...... 
Bombay, Bar. & C. India guar. 

Do. G. Shares ........ . 


Buffalo, Brant., & Goderich, Spe 
Calcutta & Sth, East., guar. § pc 
Cape Town and Dock 6 p cguar. 


DO. Li SRATES ccsececcerseceecseres 

Do. 5 p ct debentures, 1869-71 

Do. 5 per cent. do., 1870-71... 

Do. 5 per cent. do., 1&7 

Do, 14 per cent de., 13872 . 
Grand Trunk of Canada eccccecee| 

Do. Equipment Mort. Bonds.. 


Great Indian Penia. guar. Spe 


DO. G0. ccccococescesccccercssensenses 

DO. NOW . cersscrcececesccscccesscess 
100 /Great Sth. of Inuia guar. 5 Ss et 

De guaranteed 44 per cout .. 
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i8j|south Wheal Frances (i 
44 [Stray Park ...cccssssossesseee 


FOREIGN MINES, 
2 |Alamillos, Limited ........ 
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1 |Dun Mountain Copper .... 
2 [POrtuna ....rccccserses. ssseseses 
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2U |General ....coccsssoee. eeceses 
238)/Kapunde ...0.-ccccrceseesees 
B |LUMAres ..ccocccssecersesees 
ZElLusitan’an ...cccccccccesssesrenren™ 


2 |M. Aureos Braz. Goid M tf 
3 ee Sa ae Limit 
2j| Pestarena Golc, Limited 
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1 [Port Pillip ...cccccccseeesoee 
454) Royal Cobre Copper, 
4 jocortish AUStrallan.......cosee- 
15 [St John del Rey .......cesoseee 
283| United Mexican ssese.se0s 
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R BANK OF BRITISH NORTH 

BE tare torres tare See 

ert! y. 2 CEE ot on tts Benestes in Canata, 
Seous, i etesht onde in Ni 

‘Vancouver's Island ; and its Agents in ~ 


a 


"ye Pishopegate street, Within, E.C. 

er, Sy IETS a 
pci tmnOMMERCIAL BANK OF 
a Lag 


SYDNEY, NEW SOUTH WALES. 
Established 1834. Incorporated 1848, 
' Paid-up C+pital, £400,000. 
i Reserve and Undivided Profits, £115,322. 
London offices—39 Lombard street. 


of Credit and Bills of Exchange are drawn 

iy the London office on Sydney, and the followirg 

/ in New South Wales, viz.: Sia, haan, 

mm be a, Berrima, Bombala, Bourke, Burrangong, 

“te Gy Cooma, Dubbo, Goulburo, Inverell, Kiama, 

| Morpeth, Muswell brook, eee 

Queanbeyan, ven, Single- 

, ‘entwerth, Wilcannia, and Yass ; 

‘alsoon B Dalby, Gayndah, Maryborough, 
ae lle, in the Colony of Queensiand. 

on the Australian Colonies negotiated and 

NATHANIEL CORK, Manager. 

ARIE NTAL 


BANK 
CORPORATION. 


al Charter, 30th August. 1851. 
areal 721,300,000; reserved fund, £444,000. 


Corporation grant Drafts, and negotiate or 
e Bills able at Bombay, Calcutta, Madras, 
1 r + "aioien, Ho 


mgkong, Shanghai, Yoko- 

‘ema, Singapore, Mauritius, Melbourne, and Sydney, 

terms which may be assertained at their 

Gm. They also issue Circular Notes tor the use of 
t the Overland route. 

i the agency of parties connected with 

and sale of a er oP 

ule custody of Indian Government Paper, the receipt 

d Dividends, Pay, Pensions, &c., and the 

of Remittances betweea the above-named 


hey also receive Deposits of £100 and upwards 

— at 10 da: +’ notice, and also for longer periods, 

ry cain may be ascertained on application 
office. 

DSee hours, 10 to 5. Saturdays, 10 to 2. 

street, London, 1868. 


NGLISH., SCOTTISA, AND 
AUSTRALIAN CHARTERED BANK. 

Paid-up Capital, £600,000. 

Letters of credit on the branches are granted ea the 

i terms. Bulls on the Austratian Colo- 

and sent for collectien. 

ts received at rates and = periods which 
learned om inquiry at the office. 

of > be obtained of the 


Grindlay and Co., Parliament street. 
Banking Company, Southampton. 
Harris, Bulteel, and Piymouth. 
A. Heywood, Sens, and Co., Live: L 
Brothers, and Co. Manchester, 
Banking Company, Birmingham, 
Provincial Bank of England. 
and South Wales Bank, Bristol. 
Willyams and Co., Truro. 
SCOTLAN 


Linen Bank. 
of Scotland Aberdeen. 
Town and Couuty Bank. 
IRELAND. 


of Ireland. 
~ GENET MOULES, Secretary 
$8 Cornhill, London. £.C. ; 


—E AGRA BANK (LIMITED). 
Estan.isnEp us 1883.—Caritat, £1,000,000. 
Urricz—Nicholas lane .Lombard street, London 

Messrs Glyn, din, Currie, and Co., and Bank 


Eng! 
eurcuzs in Edinburgh, Calcutta, Bombay, 
Agra, Lahore, Heng 


-88-R%s { Bes-Esj srtiBon 


ee en Ser OPO aN INE NT OE Sn CeO Dene eee eos 


terms customary with London interest 
when the credit balance does not fall below 


quote received for fixed periods on the following 
Myer cent. per annum, subject to 12 months’ notice of 
M84 per cent. per annum, subject to 6 months’ notice of 
At3 per cent. per annum, subject to 3 months’ notice of 


Exczrriona: Rarzs for longer periods than twelve 
maths, particulars of, which may be obtained on 


1d 
issued at ‘the current exchange of the day on 
of the branches of the bank free of extra charge; 
bills purchased or sent for coilection. 
48D Puncuasas effected in Britioh and foreign 
Meurities, in East India stock ana loaus, nd the safe 
| ly of the same undertaken. 
dzavn, and a:my, navy, and ivil pay and 


HEE Bvery cbc: scription of banking business and 
; Y agercy (Jicitish and Indian, transacteu. 
d. THUMSON, Chairman, 


ee 


fl 


THE ECONOMIST. 
BANK,_OF | CALIFORNIA. — THE 


ORIENTAL BANK CORPORATION are pro- 
ared to issue Drafts at on the Bank of 
| Francisco, the terms which may be ascertained 
at their office. 
Threadneedle street, April. 18 


LONDON CHARTERED BANK OF 
AUSTRALIA. 


(Incorporated by Royal Charter.) 
Paid-up capital, One Million, 
Reserve fund, £110,000. 
Offices—88 Cannon street, E.C. 

This Bank conducts banking business of every ‘des- 
cription with the Australian Colonies upon current 
terms. Bills afe sent for collection, letters of 
credit granted upon the Bank's branches in Victoria, 
New South Wales, 

WILLIAM MARTIN YOUNG. Secretary. 


PHE COLUNIAL BANK OF 
AUSTRALASIA. 

Incorporated by Act of Council of Victoria, 1856. 

Capital, £1,000,000; paid up, £487,500; reservefun4, 

47,500. 

6 Head office—Melbourne, Victoria. 
London office—10a New Broad street, E.C. 

Tod, a x Andrew H. Knight, Esq 
Alexander |, Beq. . 
Bichard Gibbs, Esq. 

Manackr—James A. 

This brarch is prepare to ftransact all banking 
business Sconnected with the Australian Colonies. 
Letters of credit granted or bills parchased or sent for 
collection on terms which may be learned at the office, 
10a New Broad street. 


Fa art A 
THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 

(Capital, £4,050,000; paid-up, £2,025, 000.) 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 
dria; and Agencies at Lanarca (Cyprus), Paris, 

and London 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnaca; purchases er collects bills 
drawn on those places, and un ‘ertakes the negotiation 
of all Turkish Governwent securities and the collection 
of the coupons. 

The London Agency will also execute orders through 
the Branches of the Imperial 0: touan Bank at Salonica, 
Smyrna, anc Alexandria, fer the purchase of uce, 
such as Cotton, Wool, Silk, Madder roots, Valonea, 
Opium, Grain, &. 

Terms may be ascertaiued on application at the offices 
of the London Agency, No. 4 Bank build: Lothbury. 

R. A. BRENAN, Manager. 


(jHARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA. 
Head Office—Hatton court, Threadneedle street, 
Incorporated by Royal Charter. 


Paid-up Capital ........ eocecen: 
Court or Directors, 1868-9. 
Alexander Mi 


ie lan, E: 
John Al 
James Fraser, Eeq, | 


John Jones, Esa. 
Manacaa—George Ure Adam, Esq. 
Sus-Manacer—John Howard G » Esq. 


Secretary—William Charles Mi Esq. 


Lonpew 
The Bank of England. | 
Branches and 
= | Se 
a 
Akyab, Batavia 
The 


The City Bank. 


Shanghai, 
e Hankow. 
ion buy and sell, and receive for collection, 
Bills of Exchange payable at the above-named piaces ; 
issue Letters of Credit; undertake the Purchase and 
Sale of Indian Government and other Securities; hold 
them for safe custedy ; and receive interest or dividends 
as they become due, 

Deposits of money are received for not less than ly 
months, bearing interest at tive per cent per anoum, 
and for longer periods at higher rates. 


ANCING.—MK AND Mks 

NICHOLAS HENVERSON (with lady assist- 

ants) TEACH the new valse, galop, lancers, &e. Four 

lessons, one guinea. Daily and evening classes and 

assembiies. Ladies and gentlemen unacquainted with 

dancing taught privaely by appointment—19 New- 
man street, W. 


ADOPTED LARGELY Br HER MAJESTY'S 
GOVERNMENT. 


((HEAP, LIGHT, AND DURABLE 
ROUFING. 

CROGGON'S PATENT ASPHALTE ROOFING 
FELT has been extensively used and prenounced effi- 
cient and particularly applicable for warm climaces. 

let. It is a non-conductor. 

2nd. It is portable, being packed in rolls, and not 
liable to damage in carriage. 

3rd. It effects a saving of halfthe timber usually re- 
quired. 

4th. It can easily be applied by any unpractised person 

Sth. From its lightness, weighing ouly about 42 ibs to 
the square of 100 feet, the cost of carriage is smail. 

INUDOKUUS FELT, for dawp wails and for damp 
floors, under carpets aud floor cioths; also for luming 
iron houses, to equaliee the temperature. 

Price, ONE PEaNY PER SQUAKE Foor. 

CROGGON and UO.’S PATENT FELTED SH EATH- 
ING ior Covering Ships Bottoms, &c., and 

DRY HAIR FLT, for Covering Steam Boilers, Pipes, 
&c., preventing the radiation of Meat, and saving 24 per 
cent. of Fuel. 

Samples, testimonials, and full instructions on appli- 


catiow 
CROGGON AND CO., 
eee 
(84 Bread street, 
Cannon street 
London, &.C 
And at Liverpool and Giasgsn 
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LONDON AND ST KATHARINE 
sa yDOCKS COMPANY. 

The Directors of the London ond Ratko D 

Company are now issuing 


THE TRUST AND LUAN 


SOMPANY ef UPPER CANADA. 
Incorporated by Roval 


P : 7 


Charles Morrison, Esq., 
i Hutchinson, Esq. | w. 
y Carr Glyn, Esq. T. M. Wi 
Bankkes—Messrs Glyo, Millia, ons 
establishea { 


bentures, for 3 years at 4 cent 
and upwards at 5 per cent. inverect, a 
Glyn, Mills, Currie, and Ce., 

July. Any information required can be 


application to 
F. FEARON, Secretary. 
No. 65 Meorgate street, Loaden. 


(JOMPTOLR DESCUMPTE DE 
Pagis. 


y 
Mareb, 1848, and by Imperial decrees of 20tn of July, 
1354, and 31st of December, 1866, 
Recuynised by the Internatiunal Coavention of 
Suth April, 1362. 


franca. 
Capital fully paid up ....0.. SU,WW0WUO ... 3,200,009 


francs. 2 
Reserved Fund .........cceses 20,000,000 ... 900,000 


—_— 
, Heap Om we—l4 a Paris. 
Lyons and Nantes 


Lonpon Aczuncr—13 Leadenhall street, E.C. 
AGaa—G. 
Scus-Masacer—Theod. Vromel 


The London Agency grants Drafts and Letters of 
Credit, and purchasesgor collects Bilis payable at the 
above-named places. ¢ 

The Agency will conduct business of every 
description with the Continent. inwia, China, &c., &c 
&c., UpO term-+to be ascertained at the Vice. 


SAUCE.—LEA & PERRINS.-SAUCE. 
THE “WORCESTERSHIRE,” 


pronounced by Connoissears, 
“THE ONLY GuUD S8aUCE.” 

Its use improves appetise and digestion. 
UNRIVALLED « PIQUANCY AND FLAVOUR 
BEWARE OF IMITATIONS, 

To avoid which, see the names, 

LEA & PER&INS, on all bottles and labels. 

Ask for “ LEA & PERRINS’ ” SAUCE. 
Agents—CROSSE & BLACKWELL, London, and sold 
by all Veulers in Sauces throughout the World. 


HEATRE ROYAL, ADELPHI. 
Sole Proprietor aud Manager—Mr B. Webster. 
Directress—Mrs Alfred Mellen. 

Monday and during the week at a 4 to &, tere 
minating at a } past Ll, will be witb 
entire new scenery by Haines Craven assistants,new 
dreases and appoimunents, anew drama in 5 acts, en- 
titled MONTE CRISTO. Principal characters—Mr 
Fechter, Mr Senjamin Webster, Mr G. Selmore, Mr 
Arthur stirling, Mr Ashley, Mr kK. Philips, Mr stuart, 
Mr C. H. Stephenson, Mr Romer, Mr Eburne, Mrs 
Alfred Mellon, sti-s Uarlotta Leclercq, and Mrs feign 
Murray. Preceded by the farce of DID YOU EVER 
SEND YUUR WiFE TO CAMBEKWELL? Mr G. 
Belmore and Mre L. Murray. vx office open every 
day trom lv till 5. No tees for booking or to servants. 


° . Te 
HRISTMAS NOVELTIES, AT THE 
RUYAL POLYTECHNIC, which has been re- 
aecorates from desigia by ihomas Tobin, Ksq.— 
“ Singing and se sitive Fiames!” a philosophical and 
amatery Story, by Professo: Pepper, with pathetic 
illustrations.—“*Tne My>-terious Hand” (the latest 
illustration of Professor Pepper aud T. Tobin, Esq.) on 
a transparent table, writiug answers to any questio' 


2 
by the audience.—“ The Wenierful with 
“ A-Ladd-ln,” musically treated oy George . 
Exq., introducing Maurice’s new [ilusioa, or 5; 


performances, upon the stage.—Magica! Variations and 
Juggling Tricks, by Mr and Dugwar.— 
“ Watenes for Kveryone," by Streeter’s Machinery, a 
new Lecture, illustrated, by Professor Pepper.— 
“ Eartbquakes and Volcanoes,” by J. L.. King, Esq.— 
“Tae Spectre Barber,” with“ The Maid of Urieaus,” 
by Mr and Mrs Robert Cuote—ONE SHILLING. 
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THE ECONOMIST. 


Tust Published, price 9s, 


THE ENGLISH 


CONSTITUTION. 


(Reprinted from the FORTNIGHTLY REVIEW.) 
By WALTER BAGEHOT. 


CHAPMAN 
In 1 vol, 8vo, of 1,408 pages, senatins above 50,000 
Names of Places, price 31s 6d ; or 368 6d half- 


russia. * 
ERITH JOHNSTON’S GENERAL 
GAZETTEER. New Edition, revised to July, 
ae Repeal comparison the most complete and ac- 
curate existing gazetteer of its own ovmpass.”"—DalLr 
in Longmans, Green, and Co., Paternoster row. 


THE EDINBURGH REVIEW, 
No CCLXUI. JANUARY, will be published on 
SATURDAY NEXT. 

Contents. 


I. Spain under Charles II. 
Ii. Lord Kingsdown's Recollections of the Bar. 
IIL. Cacarian Rome. 
IV. Trench's Realities of Irish Life. 
YV. The Legend of Tell and Rutii. 
VI. Government Telegrapbs. . 
VII. Dean Milman's Annais of St Paul's. 
VIEL. Hunter's Annals of Rural Bengal. 
IX. General Ulysses Simpson Grant. 
X. Mr Bright's Speeches. The New Ministry. 
London: Lengmans and Co. Edinburgh: A. and C. 
Black. 


Indispensable to every Business man. 
cp 8vo, half-bound, price 7s 6d, 


> 

IMMOND’S COMMERCIAL 
DICTIONARY OF TRADE PRODUCTS, MANU- 
FACTURING AND TECHNICAL TERMS, with a 
definition of the Monies, Weights, and Measures of all 
countries reduced to the British standard, Third 

edition, revised and enlarged. 
George Routledge and Sons, the Broadway, Ludgate 


hill. 
PORNBUSCH'S MORNING LIST, 


delivered in the City every murning for FIVE 
GUINEAS annually, oe lists of Arrivals, Clear- 
ances, and Sailings of Vessels calling for orders at 
Falmouth, Plymouth, Queenstown, Scilly, Cowes, and 
other ports of call; describing name< of ships, captains 
and consignees, ships’ tonnage and flags, description of 
cargoes (rice, coffee, sugar, timber, logwood, grain, oils, 
hides, guano, niirate, wool, petrolewm), where shipped 
and port of discharge.—Apply to South Sea House, 
London. 


bean 
Th 
NE HUNDRED NEW MUSICAL 
PUBLICATIONS for JANUARY, consisting of 
songs, duets, piano solos, piano duets, and dance music. 
A list may be had gratis and post free of Messrs Robert 
Cocks and Co., New Burlington street. 


MANIC 
APPENDIX TO HAMILTON’S 

MODERN INSTRUCTIONS for the PIANO- 
FORTE. By G. F. WEST. Price 5s; free for 33 
stamps. “ Melodious, attractive, progressive, free from 

gery and monotony, just what has been so long 
wanted to follow the Tutor."—London: Robert Cooks 
and Co., New Burlington street 


> 

HAMILTON S MODERN 
INSTRUCTIONS for the PIANOFORTE. 654th 
edition, 4s; free for 28 stamps. “It is unapproached by 
anything of the kind that has hitherto been produced.” 
ihnmaean. CrrcuLaR, March 26—Londoa: Rob«rt 
Cocks and Co., New Burlington streei, and may be 

had everywhere 
FOR 


RAMATIC ALMANACK F 
1849. By J. W. ANSON. Original Articles. 
“The Old Manager.” 


RAMATIC ALMANACK FOR 


1869. By J. W. ANSON, “ Loiterings iu Lam- 


DRAMATIC ALMANACK FOR 


1869. By J. W. ANSON. “The Old Row.” 


DRAMATIC. | ALMANACK FOR 


1869. By J.W. ANSON. “ Ristrionic London,” 
&e.. &e., &e. 


RAMATIC ALMANACK FOR 


1869, By J.W.ANSON. Price One Shilling. 
To be had at Lacy's, 97 Strand, and 20 Tavistock street, 


Covent garden. 

ENRICH ERNST. 

By the Author of “ Richelieu,” “The Lady of 
Lyons,” &. 
See “THE ERA ALMANACK.” 1869. 
ICHARDSON'S SHOW. 

By JOHN OXENFORD. 
See“ THE BRA ALMANACK.” 1869. 


OTHING NEW. 
By J. PALGRAVE SIMPSON. 
See “THE ERA ALMANACK,” 1869. 


SHAKESPEARE AT REHEARSAL. 
By SHIRLEY BROOKS. 
See“ THE ERA ALMANACK,” 1869. 


“PRE ERA ALMANACh,” 1869. 
Price ONE SHILLING. 


Forwarded, Post free for Fourteen Stamps. 
London: 3 Catherine street, Strand. 


AND HALL 


L °.X.>, 25 LIBRARY, 
12 ST JAMES’S SQUARE. LONDON. 
Feunded in 1841. 
Patron—H.R.H. the Prince of Wales. 
President—The Earl] of Clarendon. 

The following are the terms of atmission to this 
Library, which contains 85,000 volumes of Ancient and 
Modern Literature in various languages. 

Sabscriptions, £3 a year; or £2 with Entrance Fee of 
£6; Life Membership, £26. 

Fifteen volumes are allowed to country and ten to 


price 15s ; to members, 
ROBERT HARRISON, Secretary and Librarian. 


“ROUYER’S 


‘ BRANDY.” 
| jeBIG COMPANY'S EXTRACT 
of MEAT. 


Paris and Havre Exhibition, Gold Medals. 

CAUTION —None genuine without Baron Liebig, 
the inventor's signature being on every jar, accom- 
panied by full printed directions. About 70 Pints of 
excellent beef-tea for 11s the present reduced retail price 
per pound. Finest, most convenient, and by far the 
cheapest meat flavouring ingredient for soups, made 
dishes, and sauces. Sold by all Italian Warehousemen, 
Chemists, Grocers, Ship Chandlers, and Provision 
Dealers. 


TO SHIPPERS AND EXPORTERS. 
ILNERS’ STRONG HOLDFAST 


AND FIRE-RESISTING SAFES, CHESTS 
STRONG ROOMS AND DOORS, with all their Latest 
Improvements.—The strongest and (quality considered) 
the cheapest ssfe-guards against fire and the modern 
burglar. Wanted wherever cash and books are used. 
In quautities at wholesale prices. Milners Phonix 
Safe Works, Liverpool, the most extensive and com- 
plete in the world. Depots: Liverpool, Manchester, 
Sheffield, Leeds, Hull; London depot, 47a Moorgate 
street, City, near the Bank of Engiana. Circulars free 
by post 


PRIZE MEDAL AWAPDED. 


, Y 
LLEN‘'S PATENT 
PORTMANTEATS and TRAVELLING BAGS 
with squareopeniugs. 

LADIES’ WAKDROBE TRUNKS DRESSING 
BAGS, with silver fittings. 

DESPATCH BOXES, WRITING and DRESSING 
CASES, and 500 other articles for nome or continental 
travelling. Iustrated catalogues by post free. 

Also, Allen's Barrack Furniture Cata »gue ef Portable 
Bedsteads, Drawers, Easy Chaire, W shhand-stancs 
Canteens, &c., by post free. 

J.W. ALLEN, Manufacturerana Patentee.37 West 
Strand London. W.C 


7m 7h . 
ARTRIDGE AND COOPER, 
WHOLESALE and EXPORT STATIONEKS, 
Contractors with the principal Institutions, Banking 
Firms, Clubs, anc Railway Companies in the Kingdom, 
192 Fleet street, London, E.C. Carriage paia to any 
railway station in England upon orders over 20s. 

The stock of Messrs P. and C. consists chiefly of 
first-class Envelopes, Paper, Account book-, &c., but, if 
ordered, “ cheap stationery” can be supplied at prices 
considerably lower than any other house, as P. and C. 
being paper makers’ agenis, purchasing “ uirect from 
the mills,” are enabled to supply the public at “ one 
profit only,” a saving to the consumer of at least 3u 
per cent. 

NOTE PAPERS AND ENVELOPES, 
Super thick Cream note Fer Ream 
Extra super thick ditto 
Patent Straw ditte 
Large biue commercial ditty .. 
Ticted lined India note, 5 colo’ 
ls 6d, or 5s 6d per ream. 


Superfine Cream laid envelopes ............ 
Large Biue commercial ditto. 
Or 20,000 for £4. 
Buff colour (for circulars, HC.) ..eccsssersereeseesens, ‘ 
Or 50,000 for £6 17s 6u. 
Foolscap official 10s 64 and 15 
50,000 of any size or quality always in stock. 

Colour stamping (relief) reduccd to ls per 100. 
Polished steel Crest dies, engraved in the best style, at 
5a each, Crest and motto, ts 6d. Monogram from ds. 
Busiuess or Address dies from 2s 6d, 

An iiustrated catalogue, containing full description, 
with prices ef Inkstands, stationery cabinets, Postage 
scales, Despatch boxes Writing cases, &c., &c., post 
free. Bestablisned isii 


_ _ 7 YT 
7 SEVERAL HAVE TAKEN 

DR LOCOCK’'s WA. ERS for Asthma, Coughs, 
&c., and in every case they have had the desired effect. 
In my opinion, they surpass anything that has been 
offered w the public.’ The above is from Mr C. 
Collins, Chemist, Srettell lane, Stourbridge. Dr 
Locock’s Wafers give instant relief to asthma, con- 
sumption, coughs, colds, avd all disorders of the breath 
and lungs. To singers and public speakers they are 
invaluable. Price 1s 1gd and 2s 9d per box. Seld by 
all druggists. 


CHEAP JACK AND 


SHIP CHANDLERS, GENERAL sTOREK 
as 
SHIPS’ COMPRADORES, : 
AH-SHING AND 09, 
WHAMPOA STEVEDORES, : 
Atso Batiast For Satz, . 
At AMERICAN TOWN, HONG.que 


S. MAW & SON, 


Manufacturers of 


SURGEONS’ INSTRUMENTS)” 


INFANTS’ FEEDING BOT 
&e., &o, -— 
And Dealers in all kinds of 


DRUGGISTS’ SUNDRIEg, 


APOTHECARIES’ WARES, 
11 & 12 Aldersgate st., Londom, Bf 


ILLUSTRATED CATALOGUES f 
Trade on receipt of DasietesDualt “= 


operetta 
NICOLL'S SPECIALITIES yy 


OVERCOATS FOR GENTLEMEN, 

Pilot Cloths, 25s, 428, and 52s 6d. Melton 
42s, 52s 64, and 63s. Beaver Witney Cloth, 31s 6d, 
Treble Milled Cloth for Driving, 105s, 115s 64, 
Fur Seal, lined silk, 24 guineas, Par 
lined silk, 848. Quilted, 126«, 

H. J. and D. NICOLL, Tailors to the Queen, 
Family. and the Courts of Europe. Londen; 
116, 118, 120 Regent street; and 22 Cornhill, 
chester: 10 Mosley street. Liverpool: 50 Rold street, 


ICOLL’S RIDING, WALKING 


= ane ee —. fit perfectly, Bg 
ress, 2is to 35s; for king, 168 to 30s; Riding, 
25s to 42s. . - 
H. J. and D. NICOLT, Tailors to the 
Family, and the Courts of Europe. Londons: 
116, 118, 120 Regent street: and 22 Cornhill, Mae 
chester: 10 Mosley street. Liverpool: 50 Role street, 


, cv 
NICOLL S SPECIALITIES 
EVENING AND MORNING DRE%S 

GENTLEMEN. Dress Coats, from 52+ 64 t 
—_ Coats, from 63s to 84s ; Morning Coats, 
to 63s. 

H. J. and D. NICOLL, Tailors to the Queen, | 
Family, and the Courts of Europe. neon. a | 
116, 118, 120 Regent street; and 22 Cornhill. Map| 


chester: 10 Mosley street. T.iverpool: 50 Rold 
> 

NICOLL S __ SPECIALITIES ¥ 
i EVENING DRFSS FOR BOYS. | 
NICOLL'’S SPECIALITIES 1x MORNING SUES i} 
ror BOYS. } 

NICOLL'S SPECIALITIES m KNICKERBOCKE 

SUITS ror BOYS. 

NICOLL’S SPECIALITIES rm HIGHLAND: mpi} 
SAILOR’S DRESS ror BOYS. | 
NICOLL'S edema In OVERCOATS i 
OYS. | 


Frieze Cloth: —4 years of age, Lis 6d: 6 vears, Way#)}/ 
years, 18s 6d; 10 years, 20s; 12 years, 2is6d; Wye | 
23s; 16 years, 24s 6d. ol 

Melton, Pilot, Beaver, or Witnev Cloths:—4 yearpat |i} 
age, 22s 6d; 6 years, 248 6d; 8 years, 26s 6d; 10 years |} 
28s eis 12 years, 308 6d; 14 years, 32s 64; 16 yea |i) 
34s 6d. 


NICOLL’S SPECIALITIES mx HATS, SHIRTS 


HOSIERY, &c., suitable for each dress. 
For every article one fixed and moderate price i | 
charged for cash payments. Garments are ee 
for immediate use, or made to order at afew | 
notice. ) 
H. J. and D. NICOLL, Tailors to the Queen, Royal |] 
Family, and the Courts of Europe. Londomt 
116, 118, 120 Regent street; and 22 Cornhill, Mar] 
chester: 10 Mosley street. Tiverpnol: 50 Rold stem} 
_ eae eneeseannennnse—ueneraenniindl ne 


’ 0 Q | 
NICOLL S RIDING HABITS | 
i in various colored Tweed C'oths 38 4) 
NICOLL’S RIDING HABITS in various i 

colored Melton Cloths 44 6] 
NICOLL’S RIDING HABITS in various : 
colored Surerfine Cloths......,...ccccsessseosee 6 6 OF 
RIDING TROUSERS, from 21s; HATS with Fallg@ls 
PROMENADE JACKETS in great variety. } 
SERGE, TWEED, axp CLOTH PROMBNADE)} 
COSTUMES. | 

WATERPROOF TWEED axp MELTON TRAVEE 
LING COSTUMES, £1 lls 6d, £2; ditto ) 
SKIRTS, 20s, 25s. i 

YOUNG LAD'ES LONG WATERPROOF TWEED] 
WRAPPERS, with Sleeves and Hoods :—3 yearsofa |} 
i4s 64; 5 years, 17s 6d; 8 years, 20s; 12 years, | 
15 years, 258; also RIVING HABITS, JACKBIN| 
AND COSTUMES, at equally moderate prices scot i 
ing to size. H 

Messrs NICOLL’S WATERPROOF TWEED AND | 
MELTON CLOTAS, for CLOAKS, &e., are made wilt 
out the least mixture of cotton, hence they at j 
able and impermeable, always retaining their | 
appearance. i 

H. J. and D. NICOLL, Tailors to the Queen, Bam 
Famity, and the Courts of Europe. Londons 1 
116, 118, 120 Regent street; and 22 Cornivli, Mae 
chester: 10 Mosley street. Livernool: 50 Pold stati 

> n ? » 1 
JERVANTS’ LIVERIES =) 
Best at Moderate Prices—Treble Mill’ Ga} 
Overcoats, and Mill’d Cloth Frock Coats, th y 
Waterproof, for Grooms and Coachmen. 

H.J. and D., NICOLL, Tailors to the Queen, BOR 
Family, aud the Courts of Europe. Loudon: } 
116, 118, 120 Regent street; and 22 Cornhil. 
chester: 1@-RMosley street. Liverpool: 50 
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